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★  Ship’s  Money 


RARCOA  offers  U.S.  Quarter  Eagles 


1797  Unc.  Gem;  a  magnificent 

rarity  .  4400.00 

1798  Unc.  rare  beauty  . 5000.00 

1802/1  Very  Fine  .  950.00 

1804  Very  Fine  +  .  .1250.00 

Extra  Fine,  . 1450.00 

1805  Unc.  a  real  rarity  in 

this  cond . 2250.00 

1806/4  Extra  Fine,  13  stars,  . 1750.00 

1807  Very  Fine  +  .  975.00 

Unc.,  only  8  have  appeared 

in  last  25  years  . 1750.00 

1808  Unc.  Gem,  only  3  in  the  past 

25  years  . 8750.00 

1824/21  Extra  Fine  .  1 100.00 

1825  Unc.  beautiful  over¬ 
strike;  very  unusual  . 1750.00 

1826/25  Abt.  Unc . 1850.00 

Unc.  None  like  this  since 

1950  Reiss  Sale  . 2550.00 

1827  Abt.  Unc.,  very  rare  In 

this  cond .  .  2350.00 

1829  Uncirc . 1025.00 

1831  Unc.,  with  prooflike  surface  _ 1 075.00 

1832  Aim.  Unc .  950.00 

1833  Aim.  Unc . 1050.00 

1834  No  Motto,  Very  Fine  .  65.00 

Extra  Fine  .  75.00 


1835  Fine  45.00 

Extra  Fine  80.00 

1836  Very  Fine,  head  of  1837  .  65.00 

Aim.  Unc .  115.00 

Uncirc.  .  150.00 

1837  Fine  .  50.00 

Very  Fine  +  . .  .....  65.00 

1838  Very  Fine  . 80.00 

Very  Fine  +  .  85.00 

1839  Very  Fine  .  75.00 

Extra  Fine  .  85.00 

Aim.  Unc . 95.00 

1839-C  Aim.  Unc.  repaired  .  210.00 

Unc.,  very  scarce  in 

this  cond .  350.00 

1839- 0  Very  Fine  . 117.50 

Aim.  Unc .  160.00 

A.  U.,  180°  reverse;  most 
unusual  .  225.00 

1 840-  D  Very  Fine;  scarcer  than 

realized  .  300.00 

1841- C  Very  Fine  . 185.00 

Extra  Fine  .  210.00 

1 84 1  - D  Very  Fine  .  295.00 

1842- C  Very  Fine  .  155.00 

Extra  Fine  .  180.00 

1 842- D  Very  Fine  .  210.00 

1842- 0  Very  Fine  .  60.00 

1843  Extra  Fine  . .  45.00 

1843- C  Small  Date,  Very  Fine  .  400.00 

1843-C  Large  Date,  Extra  Fine  .  135.00 
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fjousmai  fjoitinaA 


a  beguilin  ’  bit  o  ’  blarney 


This  month's  cover  coin  will  instantly  be  recognized  by  collectors  of 
Colonial  Americana  as  a  blowup  of  the  famous  Mark  Newby  or  St.  Patrick 
Farthing,  brought  to  these  shores  a  longtime  ago.  The  interesting  side 
of  the  piece  shows  the  legendary  Saint  driving  away  the  serpents  from  the 
Emerald  Isle.  Apparently  he  was  successful  in  his  efforts,  for  is  it  not 
true  that  there's  always  a  snake -in -the -grass  somewhere  .  .  . 

Coming  your  way  this  time  is  a  vast  array  of  numismatic  pleasure. 
Why  not  begin  with  the  U.S.  Guide  Line  by  R.  S.  YEOMAN  and  see  what 
he  has  to  say  about  the  growing  importance  of  grading.  There's  some 
valuable  insight  here  in  one  area  of  thought  that  affects  us  all.  Then 
turn  next  to  RICHARD  LONG's  South  of  the  Border  for  an  in-depth 
survey  of  the  large  and  beautiful  Mexican  silver  coins  which  comprise 
the  2,  5  and  10  Peso  series.  Going  from  the  known  to  the  unknown,  we 
bring  once  again  the  writings  of  our  well-known  correspondent  COL. 

J.  G.  CORNETT  as  he  describes  and  discusses  fact  and  fancy  on  what 
could  be  a  most  important  series  of  coins  issued  during  World  War  II. 
Another  "welcome  back"  is  extended  to  JIM  SHIPLEY  as  he  continues  his 
highly  knowledgeable  writings  on  Spanish-American  coinages  with  another 
Pillar  and  Bust  presentation,  this  time  on  the  popular  2 -Bit  pieces,  or  2 
Reales  if  you  will,  issued  in  Colonial  Mexico  under  Ferdinand  VII. 
Interest-Bearing  Notes,  NEIL  SHAFER's  pet  project,  brings  news  and 
views  from  the  briny  deep  as  he  presents  a  Journal  special  entitled 
"Ship's  Money.  "  K.  E.  BRESSETT's  on  hand  with  some  Sterling  Com¬ 
mentary  on  the  modern  British  gold  sovereigns  and  an  unusual  reason  for 
their  issuance  in  recent  years.  The  Canadian  discussion  in  BOB 
WILLEY's  North  of  the  Border  column  centers  around  the  ever -popular 
5  Cent  coins,  from  the  early  silvers  to  present-day  nickel  issues  .  .  . 
and  there's  more  .  .  . 

NEW  FROM  WHITMAN  .  .  .  We  proudly  announce  the  release  of  a 
major  numismatic  work  by  an  outstanding  authority.  Eric  P.  Newman's 
volume  entitled  The  Early  Paper  Money  of  America  is  now  off  the  press 
and  should  be  available  as  you  read  this  column.  Here  is  a  book  that 
must  surely  rank  as  one  of  the  greatest  numismatic  achievements  of  our 
time  .  .  . 
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The  Coinage  of  Cuba  1870  To  Date ,  by  Thomas  Lismore.  Published  by 
Roy  Renderer,  5138  Biscayne  Boulevard,  Miami,  Florida,  1966.  Soft 
cover,  47  pages,  illustrated,  $2.00. 

Latin  American  numismatics  continues  to  maintain  the  high  inter¬ 
est  it  has  attained  in  recent  years,  and  each  new  publication  in  the 
field  only  serves  to  heighten  this  interest.  Thus,  it  was  no  surprise 
to  find  a  second  edition  of  Thomas  Lismore’s  well-known  reference  on 
Cuban  coinage  (1st  edition  1955)  made  available  late  last  year. 

This  new  edition,  unlike  its  predecessor,  is  entirely  in  English,  and 
was  obviously  meant  for  collectors  in  the  U.S.,  yet  the  book  is  laid 
out  in  such  a  way  as  to  make  it  difficult  to  find  much  of  the  valuable 
information  contained  therein.  This  fact  is  not  immediately  apparent; 
the  book  starts  out  with  a  Preface,  followed  by  the  next  logical  topic, 
the  Revolutionary  Coinage  of  1869-1870.  None  of  these  pieces  is  illus¬ 
trated  though  detailed  descriptions  are  provided,  along  with  a  listing 
with  valuations  for  each  coin. 

The  next  chapter  in  Cuban  coinage  revolves  around  the  popular 
“Souvenir”  pesos  of  1897  and  the  “Peso”  coins  of  1898.  Lismore 
provides  good  background  information  as  to  the  authorization  for 
this  coinage,  plus  a  detailed  description  of  the  varieties. 

So  far,  so  good.  Then  the  discussion  proceeds  with  the  Republican 
Coinage,  and  it  is  from  here  on  that  the  book  loses  the  impetus  of 
its  beginning  sections.  Events  and  coinages  are  grouped  together  in 
a  manner  perhaps  understandable  to  one  so  completely  at  ease  with 
the  subject  as  the  late  author,  but  not  with  any  thought  given  as  to 
its  overall  usability  for  a  novice  in  the  field.  We  find,  for  example, 
all  gold  coinage  of  1915  and  1916  together,  immediately  followed  by 
all  remaining  coinage  in  all  denominations  for  the  same  two  years 
only.  Then,  for  no  apparent  reason  of  logic,  comes  a  section  describ¬ 
ing  the  popular  “ABC”  type  Peso  coinage  (with  no  illustration),  then 
the  1953  JMarti  Peso  (with  a  fine  discussion  of  the  various  varieties), 
and  finally,  a  listing  with  values  and  type  illustrations  of  all  remain¬ 
ing  Peso  coinage  from  1932  to  1953 — the  1916  and  1916  Pesos  having 
been  covered  a  full  five  pages  earlier. 

Thus  we  begin  to  understand  the  method  of  presentation  to  be 
used  for  all  coinage  after  the  1915-1916  issues  listed  on  page  15. 
Denominations  will  proceed  from  high  to  low,  with  each  type  illus¬ 
trated  (often  one  side  only)  and  listed  with  valuations.  As  each 
denomination  is  presented,  it  becomes  further  removed  from  the  initial 
presentation  of  similar  coins;  for  example,  the  1915  5  Centavos  is 
listed  and  valued  on  page  15,  hut  issues  from  1920  to  1963  are  on 
page  27.  This  is  not  exactly  the  easiest  way  of  presenting  material 
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to  one  who  may  not  know  the  series  very  well. 

Another  regrettable  surprise  is  the  lack  of  any  concise  information 
regarding  patterns  of  the  regular  coinage.  Such  pieces  occasionally 
turn  up,  and  one  would  expect  to  find  at  least  some  attempt  at  dis¬ 
cussing  them  in  this  volume.  Perhaps  there  is  some  pertinent  informa¬ 
tion  in  the  book,  but  if  so,  it  is  buried  in  some  obscure  paragraph — 
one  of  many  in  which  really  significant  facts,  of  which  the  book  con¬ 
tains  many,  are  all  but  lost. 

Illustrations  throughout  the  preceding  sections  are  of  generally  low 
to  poor  quality — an  unfortunate  and  unnecessary  detraction. 

An  interesting  section  on  Cuban  Proclamation  Coin-Medals  fol¬ 
lows  the  regular  listings.  This  appears  to  be  a  well-done  pioneer 
effort  to  present  in  English  a  concise  listing  with  some  good  line¬ 
drawing  illustrations  of  an  important  adjunct  to  the  body  of  the  book. 

It  would  perhaps  have  been  better  if  no  attempt  had  been  made  to 
include  any  details  concerning  Cuban  paper  money,  as  the  very  small 
and  unillustrated  section  toward  the  end  of  the  book  is  so  inadequate 
and  sketchy  in  its  tiny  listing  of  notes  that  it  is  virtually  meaningless 
in  its  present  form.  The  book’s  final  sections  include  a  hundred-year 
Chronology  of  Cuban  History,  a  useful  discussion  of  Cuban  Coin 
Prices  (which  information  should  have  been  incorporated  with  the 
various  items  discussed),  an  unnecessary  page  listing  of  the  Cuban 
Peso  Series  (Appendix  I),  a  chart  of  all  coinage  by  date  (Appendix 
II),  and  laws  authorizing  various  coinages  as  Appendix  III  and  IV. 

N.S. 


Greek  Coins,  by  C.  M.  Kraay  and  Max  Hirmer,  Harry  N.  Abrams  Inc., 
New  York,  1966.  396  pp.  -f-  220  plates  +  4  maps.  $25.00. 

The  physical  size  of  this  book  (12"  x  9 Vi")  precludes  the  appellation, 
handbook.  The  coinages  of  the  Greek  world  were  so  vast  in  scope,  both 
geographical  and  historical,  that  it  is  also  difficult  to  see  how  any  general 
survey  of  Greek  coins  could  be  in  any  way  complete  and  competent  and 
still  compressed  in  a  book  any  smaller  than  this  one. 

Competence  and  completeness  perhaps  best  describe  the  nature  and 
content  of  this  book.  Kraay,  who  has  written  the  textual  materials,  is 
without  question  one  of  the  foremost  living  numismatists.  Consequently 
the  introductory  material,  both  historical  and  numismatic,  is  trustworthy 
and  current.  It  is  not  oversimplified. 

Hirmer  has  been  responsible  for  the  photography.  Here  there  is  the 
vast  work  of  an  artist,  for  the  two  hundred  and  twenty  plates  illustrate 
over  eight  hundred  individual  coins,  many  of  them  with  both  obverse 
and  reverse  shown.  There  are  an  additional  20  plates  illustrating  Greek 
gold  coins,  in  color. 

This  reviewer  feels  that  the  production  of  this  book  was  an  immense 
undertaking.  It  seeks  to  discuss  and  describe,  using  the  finest  specimens 
of  each  coin,  the  entire  world  of  Greek  coinage  in  gold  and  silver.  Many 
books  have  undertaken  this  project  in  the  past — none  has  ever  come  so 
close  to  a  realization  of  its  ultimate  ideal. 
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The  organization  of  the  book  follows  the  traditional  method  first  es¬ 
tablished  by  Head.  It  begins  in  Spain  and  circumnavigates  the  Mediter¬ 
ranean,  ending  up  in  Africa.  Kraay  writes  an  introduction  to  each  of  the 
geographical  areas  wherein  he  discusses  the  ethnic  and  cultural  antecedents 
of  the  peoples  in  that  area.  He  discusses  their  coins  from  the  historic, 
artistic  and  cultural  backgrounds.  The  plates  then  illustrate  these  factors 
with  the  appropriate  coins. 

The  book  could  be  a  text,  for  it  possesses  sufficient  information  to 
compose  a  sound  college  course  on  Greek  numismatics.  The  book  could 
be  a  jewel  among  the  beautiful  illustrated  books  of  artifacts  from  the 
classical  period.  It  could,  and  perhaps  should  be,  the  handbook  of  Greek 
numismatics  for  every  collector  and  numismatist.  It  should  be  on  the 
shelf  of  every  person  who  has  an  interest  in  Greek  life.  It  should  not  be 
on  the  shelf  of  every  coin  collector — it  should  rather  be  open  in  front 
of  him  constantly. 

Having  already  justly  praised  this  mighty  work,  this  reviewer  feels 
compelled  to  point  out  that  in  addition  to  its  general  index  it  also 
contains  indices  of  personal  names,  geographical  sites  and  types.  Each 
geographical  section  has  a  lengthy  bibliography  of  standard  works  and 
the  book  closes  with  a  general  bibliography  of  Greek  numismatics. 

Truly  this  is  a  monumental  work.  John  Hartmann 


Die  l\otmunzen ,  by  Walter  Funck,  published  by  H.  Dombrowski,  44 
Munster- Angelmodde,  Germany,  1966.  Hard  cover,  239  pages,  $8.50. 

Catalogs  on  specialized  subjects  are  appearing  more  and  more  frequently; 
thus,  it  is  no  great  surprise  to  announce  the  publication  of  this  new  book 
in  Germany  by  a  specialist  in  the  field  of  German  Emergency  token  coin¬ 
age  of  the  World  War  I  years.  This  extensive  series  is  often  referred  to 
as  “notgeld”  (Emergency  Money),  and  a  huge  variety  of  both  metallic  and 
paper  issues  exists.  The  present  volume  covers  only  the  metallic  issues, 
and  apparently  quite  thoroughly.  This  series  has  long  been  one  of  the 
more  popular  favorites  for  collectors  of  unofficial  world  coinage,  because 
most  of  the  items  are  quite  easily  available  and  nominal  in  cost. 

The  book  launches  immediately  into  a  listing  of  tokens  in  alphabetical 
order  by  city,  along  with  valuations  in  German  Marks  for  specimens  in 
very  fine  qondition.  No  illustrations  accompany  the  listings,  and  this  de¬ 
tracts  from  an  otherwise  useable  and  important  reference. 

The  listings  themselves  seem  to  have  been  prepared  with  great  care  for 
they  include  such  things  as  measurements,  descriptions,  and  in  many  cases, 
numbers  struck. 

The  back  of  the  book  contains  a  surprise  for  the  collector  of  emergency 
coinage,  for  on  page  235  are  listed  a  few  issues  made  after  the  Second 
World  War.  Paper  notgeld  of  this  period  is  sometimes  available,  but  token 
coinage  is  virtually  unknown.  Also  on  the  same  page  is  a  bibliography.  The 
next  V/2  pages  contain  a  very  important  section  which  consists  of  a 
lengthy  list  of  German  words  used  in  the  book  and  their  translations  to 
aid  collectors  unfamiliar  with  the  German  language.  N.  S. 
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Ageless. 

The  coins  and  State  Medals  of  Israel  have  attained  a  leading 
position  among  numismatists  throughout  the  world.  They  are 
masterfully  designed  by  Israel’s  foremost  artists,  who  derive  both 
their  inspiration  and  their  motifs  from  the  coins  of  ancient  Israel. 
Thus  a  new  nation  reflects  through  numismatics  its  history,  prog¬ 
ress  and  aspirations,  while  at  the  same  time  furnishing  collectors 
with  numismatic  specimens  that  are  unique  in  their  blend  of  age¬ 
less  symbols  and  modern  design. 

ISRAEL  GOVERNMENT 
COINS  AND  MEDALS  CORPORATION 

JERUSALEM 
For  further  information: 

Assistant  Trade  Commissioner  for  Israel,  850  Third  Ave.,  N.  Y.  10022 
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United  States 
Coin  Value 


by  R.  S.  Yeoman 


THE  GROWING 
IMPORTANCE 

*  t 

OF  GRADING 


Pin-point  grading  is  a  modern  economic  necessity  among  numismatists. 
It  seems  only  yesterday  that  when  coins  passed  from  hand  to  hand  their 
value  was  quickly  estimated  on  a  simple  scale — “used”  or  “uncirculated.” 
Back  in  the  thirties,  when  we  started  accumulating  our  coins  in  Whitman 
boards,  the  grading  columns  in  Wayte  Raymond’s  catalogs  were  exceed¬ 
ingly  few  in  number  by  today’s  standards.  For  example,  in  the  1935 
Standard  Catalogue  of  United  States  Coins  small  cents  after  1879  were  listed 
only  in  “uncirculated”  (and  “proof,”  of  course).  Every  Lincoln  cent  was 
shown  only  in  “uncirculated.”  By  the  way,  the  1909S  VDB  was  valued  at 
25  cents  and  the  1914D  at  $2.  The  lowest  price  in  the  series  was  10  cents 
for  the  1930,  31  and  32  cents.  Wayte  Raymond  had  only  “uncirculated” 
condition  for  nickels  all  the  way  from  1866  shield  type,  except  for  proofs. 
Every  gold  coin  represented  in  his  1935  book  was  “very  fine,”  except 
wherever  “proof”  was  indicated  alongside  the  date.  Early  series  such  as 
half  cents  or  large  cents  were  shown  in  “good”  and  “fine.”  We  suspect  that 
these  would  rate  at  least  one  grade  higher  today,  possibly  “fine”  and  “extra 
fine” — or  at  the  lowest,  “very  good”  and  “very  fine.” 

By  the  time  Whitman  came  along  with  its  Guide  Book  of  United  States 
Coins  in  late  1946  (1947  edition),  the  hobby  had  started  to  cut  a  finer  line 
in  judging  coin  conditions.  The  Indian  cent  had  columns  for  “good,”  “fine,” 
and  “uncirculated,”  other  than  for  “proof,”  solidly  up  to  1899.  Then 
“good”  reappeared  for  1908S  and  1909S  Indian.  Lincoln  cents  had  simply 
“fine”  and  “uncirculated”  to  1933D,  and  thereafter  only  “uncirculated.” 

We  are  showing  Chart  A  below  covering  the  history  of  two  dates,  1877 
(bold  type)  and  1907  (light  face)  Indian  cents.  All  twenty  editions  of  the 
Red  Book  are  represented.  Our  purpose  is  not  only  to  demonstrate  the 
growth  in  value  of  each  coin  in  grades  prevailing  at  the  time  of  publica¬ 
tion  from  1946  to  1966  but  also  to  show  when  new  grading  columns  were 
added  as  coin  values  advanced. 
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INDIAN  CENT  (1877)  (1907) 


Edition  GOOD 

V.  GOOD 

FINE 

V.  FINE 

EX.  FINE 

UNC. 

1 

10.00 

20.00 

.25 

37.50 

2.00 

2 

10.00 

20.00 

.25 

45.00 

2.00 

3 

9.00 

17.50 

.15 

42.50 

1.75 

4 

9.00 

17.50 

.15 

50.00 

1.75 

5 

9.00 

17.50 

.15 

50.00 

1.75 

6 

10.00 

17.50 

.15 

60.00 

1.50 

7 

11.00 

20.00 

.15 

65.00 

1.50 

8 

12.00 

.10 

25.00 

.35 

70.00 

1.75 

9 

15.00 

.10 

30.00 

.50 

80.00 

2.00 

10 

16.50 

.10 

35.00 

.50 

90.00 

2.25 

11 

21.00 

.10 

45.00 

.50 

115.00 

2.75 

12 

27.50 

.10 

50.00 

.55 

175.00 

3.50 

13 

30.00 

.10 

60.00 

.55 

100.00  1.40 

200.00 

3.75 

14 

37.50 

.15 

75.00 

.70 

130.00  1.75 

235.00 

4.25 

15 

47.50 

.20 

80.00 

.75 

155.00  2.00 

275.00 

4.50 

16 

65.00 

.40 

85.00 

.65 

125.00 

1.00 

162.50  2.00 

200.00  3.00 

400.00 

6.00 

17 

80.00 

.40 

105.00 

.75 

170.00 

1.15 

230.00  2.25 

350.00  3.50 

680.00 

8.00 

18 

100.00 

.40 

145.00 

.75 

220.00 

1.15 

350.00  2.25 

480.00  3.50 

925.00 

11.00 

19 

120.00 

.40 

165.00 

.75 

240.00 

1.15 

365.00  2.25 

490.00  3.50 

1000.00 

12.50 

20 

115.00 

.25 

160.00 

.50 

230.00 

1.00 

350.00  2.00 

475.00  4.00 

950.00 

12.50 

The  buying  and  selling  of  coins  has  been  conducted  in  the  United  States 
from  the  beginning  by  either  retail  stores  or  by  mail-order  companies.  In 
the  period  before  World  War  II,  when  coin  collectors  were  fewer  in  num¬ 
ber,  coin  prices  were  relatively  low  for  even  scarce  coins,  and  the  degrees 
of  wear  on  coins  were  much  more  broadly  described.  A  “fine”  coin  was  in 
most  instances  an  acceptable  term  for  a  nice  collectible,  used  specimen. 
Such  a  piece  was  obviously  a  circulated  coin  but  everything  was  sharp 
enough  to  be  readable  and  clearly  identifiable.  The  surfaces  were  evenly 
worn.  The  difference  in  price  between  fine  and  uncirculated  was  enough  to 
prompt  careful  appraisal  of  the  used  specimen  and  explains  why  generously 
graded  used  coins  made  or  broke  a  dealer’s  reputation.  The  difference  was 
not  great  between  the  two  grades  either  in  quality  or  price  but  it  was 
nevertheless  important. 

Then  came  gradual  increases  in  values  as  more  collectors  competed  for 
the  nice  grades  and  the  scarcer  dates.  The  magnifying  glasses  in  the  hands 
of  both  buyer  and  seller  became  higher  powered.  In  the  case  of  Indian 
cents  the  common  1907  date  was  placed  in  the  “good”  column  for  the  first 
time  in  the  eighth  edition  (1955);  and  when  the  thirteenth  edition  (1960) 
came  out,  all  Indian  cents  were  also  shown  in  “extremely  fine”  condition. 
The  sixteenth  edition  (1963)  was  expanded  in  this  category  to  include  “very 
good”  and  “very  fine.”  This  combination  of  six  grades  (excluding  proofs) 
has  been  standard  up  to  the  present  twentieth  edition.  Needless  to  say, 
the  great  differences  in  value  from  one  grade  to  another  made  these  addi¬ 
tional  columns  necessary.  The  1877  cent  in  1946  had  a  $17.50  spread  be¬ 
tween  the  two  accepted  grades  of  “fine”  and  “uncirculated.”  In  the  current 
edition  the  difference  between  fine  and  very  fine  is  $120.  No  wonder  the 
grading  technique  has  become  an  art  requiring  good  judgment  and  skill. 

The  sixteenth  edition  is  also  notable  for  the  inclusion  of  grading  guides 
based  on  Brown  and  Dunn  standards.  These  descriptive  aids  were  placed 
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for  the  first  time  before  each  regular  coin  type  listing  throughout  the  book. 
It  became  increasingly  apparent  that  general  condition  standards  were 
different  for  different  coin  types  and  as  coin  values  advanced,  more  precise 
location  of  wear  points  became  a  must.  The  Brown  and  Dunn  is  essentially 
a  simple,  uncomplicated  system  which  avoids  numerous  check  points  in 
determining  a  grade.  This  is  particularly  important  when  one  has  many 
coins  to  inspect  at  one  sitting.  Many  disputes  between  buyers  and  sellers 
have  been  avoided  by  this  popular  grading  method,  which  is  available  with 
comprehensive  descriptions  and  illustrations  in  handy  book  form. 

Our  second  chart  demonstrates  the  necessity  in  certain  cases  for  breaking 
down  the  lower  grades.  For  this  situation  we  have  chosen  the  twenty  year 
history  of  the  1796/5  half  dime  (bold  type)  and  the  1800  half  dime  (light 
type)  as  shown  below. 

HALF  DIMES  (1796/5)  (1800) 


Edition  FAIR  GOOD  V.  GOOD  FINE  V.  FINE  UNC. 


1 

7.00 

150.00 

12.50 

2 

75.00 

8.00 

150.00 

15.00 

350.00 

50.00 

3 

75.00 

8.00 

150.00 

15.00 

350.00 

50.00 

4 

75.00 

8.00 

150.00 

15.00 

350.00 

50.00 

5 

75.00 

9.00 

150.00 

16.00 

350.00 

55.00 

6 

75.00 

11.00 

150.00 

17.50 

350.00 

60.00 

7 

75.00 

12.00 

150.00 

20.00 

350.00 

75.00 

8 

75.00 

12.00 

150.00 

20.00 

350.00 

75.00 

9 

75.00 

15.00 

150.00 

25.00 

350.00 

80.00 

10 

75.00 

17.50 

150.00 

30.00 

350.00 

90.00 

11 

90.00 

17.50 

175.00 

35.00 

400.00 

100.00 

12 

125.00 

22.50 

225.00 

45.00 

500.00 

135.00 

13 

140.00 

30.00 

250.00 

60.00 

550.00 

175.00 

14 

160.00 

32.50 

290.00 

70.00 

650.00 

215.00 

15 

175.00 

37.50 

315.00 

82.50 

700.00 

260.00 

16 

95.00 

27.50 

200.00 

50.00 

275.00 

72.50 

375.00 

110.00 

510.00 

165.00 

900.00 

325.00 

17 

125.00 

35.00 

250.00 

65.00 

350.00 

95.00 

425.00 

150.00 

600.00 

225.00 

1100.00 

450.00 

18 

140.00 

42.50 

265.00 

77.50 

400.00 

120.00 

475.00 

200.00 

700.00 

260.00 

1300.00 

800.00 

19 

170.00 

55.00 

315.00 

105.00 

475.00 

150.00 

585.00 

240.00 

825.00 

350.00 

1600.00 

900.00 

20 

170.00 

65.00 

315.00 

110.00 

475.00 

160.00 

585.00 

250.00 

825.00 

350.00 

1600.00 

900.00 

It  should  be  obvious  that  the  market  in  these  early  types  of  United 
States  coins  is  concentrated  in  the  lower  grades.  Any  specimens  above 
“very  fine”  are  extremely  scarce  and  are  usually  obtainable  only  when  an 
old  collection  is  sold  at  auction.  The  half  dime  category  is  similar  to  that 
of  other  early  types  as  far  as  new  grade  columns  is  concerned.  The  six¬ 
teenth  edition  (1963)  was  completely  revised  in  this  respect  and  included 
all  denominations  struck  in  bronze  and  silver  from  the  1790’s.  The  lowest 
grade  “fair”  was  introduced  in  the  Red  Book  for  the  first  time,  and  this 
action  serves  to  illustrate  the  growing  acceptability  of  lower  quality  coins 
in  obsolete  denominations. 

A  few  words  about  intermediate  grading  terms  seem  to  be  in  order  here. 
We  are  familiar  with  coin  descriptions  in  advertisements  such  as  “about 
good,”  “about  uncirculated”  and  the  like.  This  is  a  way  of  numismatic  life 
today  and  probably  is  unavoidable  in  a  profession  that  has  become  mostly 
“mail  order”  in  character.  If  a  spread  of  ten  dollars,  for  example,  is  at 
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stake  between  two  standard  grades  such  as  “V  good”  and  “fine,”  it  becomes 
tempting  as  all-get-out  to  upgrade  the  merchandise  about  five  dollars  worth 
by  nudging  the  appraisal  upward  a  teensy  bit  toward  “fine”  and  calling 
the  coin’s  condition  “about  fine.”  Many  old  time  dealers,  especially  in 
ground  floor  stores,  have  stayed  in  business  and  have  grown  because  they 
call  such  coins  simply  “very  good.” 

This  writer  sees  a  justification  for  exact  grading  in  describing  a  coin  in 
an  auction  list,  particularly  for  scarce  and  rare  items.  Edge  nicks  and  sur¬ 
face  characteristics  become  important  and  are  usually  mentioned.  But  when 
a  list  of  coins  is  offered  by  advertisements  in  periodicals,  the  specimens 
are  usually,  and  should  be,  available  in  multiples  in  the  individual  dealer’s 
stock.  Split  grading  then  becomes  habit  forming  for  the  reason  mentioned 
and  unhappily  reaches  the  level  of  standard  grading.  It  is  unfortunate 
and  increasingly  confusing  to  contend  with  ten  or  twelve  standard  grades 
where  six  or  even  eight  can  keep  buyer  and  seller  reasonably  friendly  to¬ 
ward  one  another. 

As  far  as  the  Guide  Book  is  concerned,  the  columns  will  consist  of  the 
standard  grades.  After  all,  the  values  are  averages  and  are  nobody’s  price 
list.  Reference  to  catalog  listings  are  always  practical  in  determining  an 
approximate  fair  price.  If  the  description  calls  for  an  in-between  value,  the 
upper  and  lower  limits  are  easy  to  see.  The  seller  can  easily  add  to  the 
lower  grade  value  to  serve  his  purpose,  and  the  buyer  can  be  blissful  by 
subtracting  from  the  upper  grade.  Both  can  be  “about  happy,”  we  suppose, 
in  this  modern  world  of  fantasy  grading. 


Is  Buying 
and  Selling 

Brilliant  Uncirculated 

UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 
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New  Issues — World  Coins 


The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photographed. 
All  contributors  will  receive  a  credit  notice  as  recognition  of  their  co¬ 
operation. 

AFGHANISTAN 


Tentative 
Catalog  No. 


Tentative 
Value  (Unc.) 


A20  1  Abbasi  Billon  S.H.  1298  (A.D.  1920) .  $  5.00 

Obverse:  Legend  in  Persian:  AMIR  AMANULLAH/1298,  in  circle; 
“al-ghazi”  (a  title)  above;  9  stars  around.  Reverse:  Mosque,  crossed 
sabres  below,  all  in  a  circular  sunburst;  “abbasi”  (VS  rupee)  above, 
9  stars  around.  20  mm.,  reeded  edge. 


B39  1  Afghani  Silver  S.H.  1310  (A.D.  1931) .  15.00 

Obverse:  Legend  in  Persian:  MUHAMMAD  NADIR  SHAH  al-ghazi 
(a  title,  meaning  champion  of  the  faith),  all  in  dotted  circle;  above: 
AFGHANISTAN;  below:  a  wreath  with  shield  inscribed:  One 
Afghani;  dotted  rim  around.  Reverse:  Mosque,  “1310”  below,  KA¬ 
BUL  above.  Dotted  rim  around.  Plain  edge. 

The  above  specimens  were  submitted  by  William  F.  Spengler  of  Kabul. 
Col.  Charles  K.  Panish  did  all  description  and  translation  as  well  as  a 
research.  We  are  very  grateful  to  our  Oriental  expert  for  everything  he 
has  done  for  us. 
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HUDGEONS  E-Z  SEAL 


COIN  HOLDER 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 


» . . . .  now  in  sizes 

. easy  to  type  on 

. no  staples  to  rust 

. ultra-thin  design 

....  .guaranteed  to  stick 
.....  proven  faster  to  use 

. alr-tighl  protection 

. fits  all  U.S.  and  foreign  coins 


HUDGEONS  E-Z  PRODUCTS 


7344  ASSOCIATE  AVE. 
CLEVELAND,  OHIO  44109 


156 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MARCH,  1967 


ALBANIA 


Further  information  on  the  new  issues  stemming  from  this  country’s 
1964  currency  reform  indicates  that  more  denominations  were  made  than 
had  been  listed  and  described  in  the  December,  1966  Journal.  This  new 
issue  will  now  be  completely  listed  and  renumbered  as  follows: 

39  5  Qindara  Aluminum  1964  . . 

This  coin  is  18  mm.  in  diameter. 

40  10  Qindara  Aluminum  1964  . . 

20  mm. 

41  20  Qindara  Aluminum  1964  . . 

22  mm. 

42  50  Qindara  Aluminum  1964  . . 

24.5  mm. 

43  1  Lek  Aluminum  1964  . . 

27  mm. 

This  information  courtesy  Ladislav  Sin. 

BULGARIA 

In  the  near  future,  Bulgaria  will  issue  a  1  Leva  piece  in  stainless  steel. 
This  coin  will  commemorate  the  1050th  anniversary  of  the  death  of 
Klimont  Ochridsky,  the  first  Bulgarian  church  leader  to  use  the  Bulgarian 
language  instead  of  Greek.  A  commemorative  stamp  has  already  been 
issued  in  his  honor. 

This  information  courtesy  Dr.  Kiril  Nedeltchev. 

GERMAN  DEMOCRATIC  REPUBLIC  (Eastern  Zone) 

The  first  East  German  commemorative  coins  have  recently  been  released. 
Issues  consist  of  a  10  MDN  (Mark  of  the  Deutschen  Notenbank)  which 
commemorates  the  125th  year  of  the  death  of  Karl  Friedrich  Schinkel,  a 
noted  architect  who  created  the  Classic  style  of  architecture  in  Germany, 
and  a  20  MDN  coin  issued  for  the  250th  anniversary  of  the  death  of  Gott¬ 
fried  Wilhelm  Leibnitz,  a  distinguished  scholar  and  philosopher. 

Both  coins  are  in  silver  .800  fine,  with  an  alloy  of  .200  zinc.  The  10 
MDN  is  31  mm.  and  the  20  MDN  is  33  mm.  in  size.  They  will  receive 
Catalog  numbers  14  and  15,  respectively,  and  will  be  illustrated  in  a  later 
issue. 

This  information  courtesy  Herbert  Eckart,  Alfons  Schneider,  Dr.  John 
S.  Davenpbrt  and  Lienhard  Buck. 


ISRAEL 

The  first  Israel  coins  to  be  struck  in  Jerusalem  in  more  than  1800  years 
were  made  available  to  collectors  in  a  handsomely  packaged  specimen  set 
early  in  1967.  The  1967  set  continues  the  tradition  of  proof-like  sets  which 
were  produced  at  the  now  closed  Tel  Aviv  mint  in  1965  and  1966.  The 
coins  are  first  strikes  from  new  dies,  and  the  sets  include  one  each  of  the 
1,  5,  10,  and  25  Agora  coins  as  well  as  the  Vi  and  1  Lira  pieces. 

The  Bank  of  Israel  reports  that  there  is  under  active  consideration  the 
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HERE’S  FURTHER  PROOF 


That  You  Get  Low  Low  Prices  on 
Merchandise  Properly  Graded 


BU  SETS  IN  BOOKSHELF 
ALBUMS 

CENTS  1941-1966  with 


Small  Dates  .  25.00 

1934-1966  with  Sm. 

Dates  .  52.50 

NICKELS  1938-1966  ...125.00 

DIMES  1946-1966  .  45.00 

1941-1945  .  20.00 

QUARTERS  1941-1966  .  95.00 

1932-1966  . 825.00 

HALVES  1948-1963  _ 137.50 

1941-1947  . 140.00 


of  Individual  Coins 

Cents  1950-1964  .  85.00 

Nickels  1938-1964  . 220.00 

Dimes  1950-1964  .  80.00 

Quarters  1950-1964  ....  90.00 
Halves  1950-1964  . 235.00 


LINCOLNS  PRICED  RIGHT 

1909  VDB  Brilliant  Unc.  .  4.95 


1909  Brilliant  Unc .  5.95 

1909-S  Good .  18.50 

1909-S  Very  Good .  20.00 

1909-S  Fine .  22.50 

1909-S  Very  Fine .  28.00 

1931-S  Very  Good .  26.50 

1931-S  Fine .  28.50 

1931-S  Very  Fine .  29.50 

1931-S  X.  Fine .  31.00 

1931-D  Very  Good  .  2.50 

193 1-D  Fine  .  3.00 

1931-D  Very  Fine .  3.75 

1931-D  X.  Fine .  4.95 

1933-D  Very  Good  .  1.65 

1933-D  Fine  .  1.75 

1933-D  Very  Fine .  2.00 

1933-D  X.  Fine  .  3.00 


PROOF  SETS 


1950 

.  .135.00 

1959  .... 

7.00 

1951 

.  .  77.50 

1960  SM  .  . 

30.00 

1952 

.  .  42.50 

1960  LG  .  . 

7.00 

1953 

.  .  32.50 

1961  .... 

5.50 

1954 

.  .  18.95 

1962  . 

5.50 

1955 

.  .  30.00 

1963  . 

5.50 

1956 

.  .  11.50 

1964  . 

8.50 

1957 

.  .  7.25 

1965  SMS 

5.25 

1958 

.  .  12.75 

1966  SMS 

6.75 

AVERAGE  CIRCULATED 
NICKELS 


1938-D .  1.25 

1938- S  .  2.00 

1939- S  . 75 

1950- D .  9.95 

1951- S  . 50 

1955-P . 50 


Average  Circulated  Sets  .  .  21.50 


WANTED  TO  BUY 

Any  Coin  Collections — It  Will  Pay  You  to  Contact  Us  Before  Selling 
Your  Coins — All  Inquiries  Will  Be  Answered  Promptly. 


Texas  Residents  Add  2%  State  Sales  Tax 

MAJORS  COIN  CO. 

ANA,  RCDA,  PCDE,  GCDA 


1709  Dryden  Medical  Towers  Bldg.  Dept.  WNJ 

Houston,  Texas  77025 
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minting  of  a  new  1  Lira  coin  to  replace  the  coin  of  similar  denomination 
presently  in  circulation.  This  new  IL  l.-coin  may  be  issued  in  the  first  half 
of  1967  and  the  existing  old  IL  l.-coin  will  then  cease  to  be  minted. 


LESOTHO 

Silver  50  Licenti  coins  have  been  made  and  are  being  distributed  within 
this  new  kingdom  formerly  known  as  Basutoland.  The  coins  are  .900  fine, 
and  have  a  reported  mintage  of  14,000  pieces.  More  details  will  follow  as 
they  become  available. 


MONACO 

10th  Anniversary  of  Marriage 


23  10  Francs  Silver  1966  .  8.50 

Obverse:  Conjoined  heads  of  the  Prince  and  his  Princess  to  left.  Date 
1966  below,  legend  around:  GRACE  •  RAINIER  III  DE  MONACO. 
Reverse:  Crowned  arms  between  value,  mint  marks  for  Paris  below, 
legend  above:  XEME  ANNIVERSAIRE  MARIAGE.  37  mm.,  reeded 
edge,  25  grams.  1,000  struck  as  Essai  coins,  and  24,000  regular  issue 
pieces  were  made.  Courtesy  Lauren  Benson,  Emil  Mack. 

24  200  Fr.ancs  Gold  1966  . 

Obverse:  as  above.  Reverse:  Crowned  arms  with  mantle  in  upper 
center,  value  below,  legend  above  similar  to  the  silver  piece.  35  mm., 
32  grams.  1,000  struck  as  Essais,  and  5,000  as  regular  coinage. 


POLAND 


A  new  commemorative  coin  has  been  released  for  the  1000th  anniversary 
of  the  Polish  state  in  1966.  It  is  in  silver,  .900  fine,  and  its  denomination 
is  100  Zlotych.  This  coin  will  be  described  and  illustrated  in  a  future  issue. 
Information  courtesy  Ladislav  Sin. 
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New  Fourth  Edition 

MAJOR  VARIETY 
&  ODDITY  GUIDE 

128  Pages 

Revised 
Prices 

New 

Discoveries 

Simplified 
Catalog 
System 

Hundreds  of 
Photographs 

Worth  many  times  the  $2.50  price. 
Write  for  nearest  source  to  .  .  . 

ANDERSON  NEWS 
COMPANY 

Dept.  16 

4320  Huntsville  Rd. 

Florence.  Alabama  35630 


“Progressive  Leadership” 
A.N.A.  Board  of  Governors 

I’m 

Voting  To 
Re-elect 

Ray  Byrne 

(Life  Member,  297) 

( Don’t  you  hope 

everyone  does  .  .  . 

Votes  for  RA  Y,  that  is  .  .  .) 


MEXICAN  CROWN  SIZE  COINS. 

Arq.  Sergio  Torres  Martinez. 


S.N.M.  83-A  Apdo.  Postal  7392.  ANA  47228 

Mexico  1,  D.F. 

8  Reales — Morelos — F/VF — copper  . . .  $  3.50 

8  Reales — Iturbide  1823 — F — silver  . . . $30.00 

I  peso — Maximiliano  1866 — VF — silver  . $24.00 

Y-I5-  I  peso — Balance  1870/73 — F/VF — silver  . . . $  6.50 

Y-I9-  8  RIs. — Rad.  Cap.  1875/97— VF+— silver  . $  2.60 

Y-20-  I  peso— Rad.  Cap.  1898/1909— VF+— silver  . $  2.60 

Y-42-  I  peso — L.  on  horse  1910 — VF — silver  . $  6.50 

Y-46-  I  peso— Rad.  Cap.  1919— VF— silver  . . . $  4.50 

Y-47-  I  peso— Rad.  Cap.  1943/45— AU— silver  . $  .85 

Y-5I-  2  peso — Comm,  of  the  lndep-1921 — VF — silver  .  $10.00 

Y-54-  5  peso — Cuauhtemoc  1948 — Unc — silver  . $  2.00 

Y-66-  5  peso — Railroad — 1950 — EF — silver  . $10.00 

Y-67-  5  peso— Hidalgo— 1951/3— AU— silver  . $  1.60 

Y-68-  5  peso — Comm,  of  Hgo.  1953 — AU — silver  . . . $  2.50 

Y-73-  5  peso — Hidalgo — 1955/7 — AU — silver  . $  1.00 

Y-74-10  peso — Hidalgo — 1956 — AU — silver  . . . _ . $  2.00 

Y-76-  5  peso — Comm,  of  Juarez  1957 — AU — silver  . $  4.20 

Y-77-10  peso — Comm,  of  Juarez  1957 — AU — silver  . $13.00 

Y-78-  5  peso — Comm,  of  Carranza — 1959 — EF — silver  . . . $  1.50 

Y-79-10  peso — Comm,  of  Hgo  y  Madero  I960 — EF — silver  . $  3.00 

— Onza  Troy — 1949 — AU — silver  . . . $10.00 


All  kinds  of  Mexican  Coins.  Write  for  free  price  lists. 
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RWANDA 


In  the  newly  released  Current  Coins  of  the  World  catalog,  the  3-coin 
issue  for  Rwanda  is  listed  as  all  copper-nickel.  This  is  incorrect;  the 
5  Francs  (Y2)  is  bronze,  and  only  the  1  and  10  Franc  coins  are  copper- 
nickel. 


SOUTH  AFRICA 

Prime  Minister  Johannes  Vorster  has  announced  that  the  next  issue  of 
1  Rand  silver  coins  will  bear  the  effigy  of  the  late  Dr.  Hendrik  Verwoerd. 
More  details  will  follow  as  they  become  available. 

THAILAND 


Fifth  Asian  Games  Commemorative 


87  1  Baht  Copper-Nickel  1966  . 75 

Obverse:  Conjoined  busts  of  the  King  and  Queen  to  right,  value  in 
Siamese  and  English  below:  1  BAHT,  at  upper  right  the  date  of  the 
Buddhist  Era:  B.E.  2509,  at  upper  left:  THAILAND.  Reverse:  Symbols 
of  the  Games  in  center,  sun-star  in  center  and  interlocked  chain  of 
rings  below.  On  top  a  two-line  legend  in  English:  FIFTH  ASIAN 
GAMES— EVER  ONWARD.  On  the  bottom:  BANGKOK  1966. 
Reeded  edge.  Courtesy  Capt.  August  W.  Schell,  Jr.,  and  Col.  J.  G. 
Cornett. 


TONGA 

April  3  has  been  designated  as  the  changeover  date  for  Tonga  to  go 
from  pence  to  cents — or  Sentiti  in  this  instance.  The  December,  1966 
Journal  carried  a  report  about  the  coming  new  decimal  coinage  and  cur¬ 
rency  issues  for  Tonga.  Later  reports  indicate  that  the  new  unit  will  be 
the  Pa’anga,  which  will  equal  100  Sentiti.  Coins  will  be  struck  in  de¬ 
nominations  of  1,  2,  5,  10,  20,  50  Sentiti  and  1  Pa’anga.  Notes  will  be 
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INTERESTED  IN 
ANCIENT  COINS? 

JOIN  THE 

ANCIENT  COIN  CLUB 
OF  AMERICA 

YOU  WILL  ENJOY 
OUR  MONTHLY  PUBLICATION 
THE  VOICE  OF  THE  TURTLE 

SUBSCRIPTION: 

$4.00  PER  YEAR 

ARGONAUT,  INC. 

737  NORTH  MICHIGAN  AVE. 
CHICAGO,  ILLINOIS  60611 


NUMISMATIC  BOOKS 


Brown  &  Dunn,  Guide  to  Grading  U.S. 

Coins,  4th  Ed . $  1.75 

Spadone,  Major  Variety  &  Oddity  Guide 

U.S.  Coins  .  2.50 

Hibler  &  Kappen,  So-Called  Dollars.  Il¬ 
lustrated  .  12.50 

Slabaugh,  U.S.  Commemorative  Coinage  ..  1.75 

Shafer,  Guide  Book  of  Small  U.S.  Paper 

Money  .  1.75 

Donlon,  Priced  Catalog  of  Small  U.S. 

Paper  Money  .  1.00 

Friedberg,  Standard  Catalog  of  Paper 

Money  of  the  U.S .  12.50 

Friedberg,  Gold  Coins  of  the  World.  2nd 

Edition  . , .  16.50 

Davenport,  European  Crowns  and  Talers 

Since  1800  . . 12.50 

Petrie,  Illus.  Guide  to  Chinese  Cash  Pieces 

Manchu  Mints .  1.50 

Friedberg,  Coins  of  the  British  World  500 

A. D. -1962  . 12.50 

Becker,  Pageant  of  World  Commemorative 

Coins  .  3.75 

Spink,  Catalogue  of  Papal  Medals  .  4.50 

Klawans,  Reading  and  Dating  Roman  Im¬ 
perial  Coins  .  2.00 

Klawans,  An  Outline  of  Ancient  Greek 

Coins  .  3.50 

British  Museum,  Guide  to  Principal  Coins 

of  the  Greeks  .  6.50 

British  Museum,  Guide  to  Roman  Coins. 

Paper  Covers  .  3.75 


JOSEPH  COFFIN 

1182  Broadway  Dept.  WNJ 
New  York,  N.Y.  10001 


FREE! 


Get  an  absolutely 
FREE  COPY  of  world- 
famous,  colorful  COINS 
MAGAZINE.  Full  of  the 
lore,  romance  and 
inside  information  on 
coin  collecting. 

LIMITED  TIME  OFFER 


Coins  Magazine 
207  Water  Street 
lola,  Wisconsin  54945 

Please  send  my  FREE 
COPY  of  Coins  Magazine 

Name . 

Address . 

City . 

State . Zip . 


ADELPHIA 

Stamp  &  Coin  Co. 
for 

Wholesale  Service 
on 

Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

42  No.  9th  St. 
Philadelphia,  Pa.  19107 
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issued  in  denominations  of  Vi,  1,  2,  5,  and  10  Pa’anga. 

Though  paper  money  has  been  in  use  for  a  number  of  years,  this  new 
coinage  will  be  the  first  specifically  made  for  use  in  Tonga.  More  informa¬ 
tion  will  follow  as  it  becomes  available. 


ZAMBIA 


6  1  Shilling  Copper-Nickel  1966  . 50 

Obverse:  Head  of  President  Kaunda  to  right,  ZAMBIA  above,  date 
below.  Reverse:  A  Hornbill  to  left,  value  at  left  and  below.  Edge  is 
reeded  with  plain  interspaces. 


7  2  Shillings  Copper-Nickel  1966  . 75 

Obverse  similar  to  above.  Reverse:  Oribi  buck  to  right,  value  at  right 
and  below.  Edge  is  similar  to  the  above  1  Shilling.  Courtesy  Lauren 
Benson. 


Additional  Credits 

In  addition  to  those  who  are  listed  for  credit  with  the  various  new 
issues  as  they  are  published,  additional  credit  should  also  go  to  the  follow¬ 
ing  individuals:  Kenneth  R.  Seachman  for  the  Yugoslav  items  listed  in 
December,  1966;  Col.  J.  G.  Cornett  for  the  South  Vietnam  5  Dong  shown 
last  month;  and  Jacques  Adenis,  Richard  Bareuther,  SFC  L.  C.  Becker  and 
Robert  Roth  for  other  coins  and  information  submitted. 
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AUSTRALIA 

1938  Crowns  VF  $12.50,  EF-AU  15.75 
1937  Crowns  VF  $3.50,  EF  ..  3.95 

1927  Florins  Canberra  VF  $2, 

EF  .  3.00 

1934-35  Florins  (rare)  AU  .  .  40.00 
1951  Comm.  Florins  VF  $1.50, 

XF  .  2.25 

Unc .  3.25 

1954  Florins  VF  1.50,  AU 

choice  .  2.75 

Type  Sets  6  Coins  George  V  ..  1.95 

George  VI  $1.75,  Eliz.  II  ....  2.25 

Elizabeth  II  BU  Sets  .  3.75 

Complete  %  Penny  Set  AU.XF.  175.00 
Complete  Penny  Set,  lacking 

only  the  1930  AU.EF  .  . .  70.00 

Complete  Six  Pence  Set  .  95.00 

Complete  Three  Pence  Set  ....  95.00 

Shillings  &  Florins  Sets  . P.O.R. 

Pennies  &  Half  Pennies  Send  for  Free 
Price  List.  Full  Stock  Available  of 
Singles. 


TREND  COIN 

P.O.  Box  4221 
Normandy  Branch 
Miami  Beach,  Florida 
Dept.  N.J. 


CURRENCY  OF  MEXICO 

"BILLETES  DE  MEXICO" 

This  is  the  NEW  CATALOG 
written  by  Sr.  GAYTAN  of  Mex¬ 
ico  City,  the  FOREMOST  AU¬ 
THORITY  on  MEXICAN  BANK¬ 
NOTES.  The  text  is  in  Spanish, 
but  it  is  as  EASY  TO  USE  as  any 
catalog  printed  in  English,  and  it 
contains  the  Simplified  Number¬ 
ing  System  that  is  being  adopted 
by  the  dealers  and  collectors  in 
the  United  States.  Every  known 
Mexican  bill  is  listed,  including 
hundreds  that  are  not  in  earlier 
catalogs. 

ONLY  3,000  printed;  A  GOOD  BUY  $5.00 

REVOLUTIONARY  BILLS 

Ten  Different  Crisp  notes,  only  2.00 

Write  for  our  large  free  monthly 
list.  In  addition  to  coins  of  all 
periods,  we  have  a  very  extensive 
stock  of  Mexican  banknotes,  and 
we  carry  all  the  new  albums  and 
catalogs. 

RICHARD  A.  LONG 

COINS  AND  CURRENCY  OF  MEXICO 
Box  10075  Corpus  Christi,  Tex.  78410 


Journal  Back  Issues 

Packed  in  Library  Case 

Vol.  I,  1964-$5.00 
Vol.  II,  1965-$4.50 
Vol.  Ill,  1966-$4.00 

- mail  remittance  to - - 

Whitman  Numismatic  Journal 

1220  Mound  Avenue  Racine,  Wisconsin  53404 
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A  Puzzling  Coinage 
of  World  War  II 

by  J.  G.  Cornett 


Winston  Churchill  liked  to  say 
that  Russia  was  a  Riddle  wrapped 
in  a  Mystery  enclosed  in  an  Enigma. 
He’d  had  some  difficulty  understand¬ 
ing  Soviet  origins  and  viewpoints 
about  that  time,  so  his  conclusion 
was  natural  enough.  The  puzzler 
presented  here  doesn’t  quite  enter 
the  same  class  as  Churchill’s  enigma, 
but  it  is  intriguing.  It  does  titillate 
the  imagination  and  vex  the  curios¬ 
ity  of  the  numismatist.  To  explain: 

In  the  area  of  North  Laos  in 
Eastern  Burma  and  (I  imagine,  al¬ 
though  the  reader  will  understand 
why  I  haven’t  been  there  recently!) 
even  in  South  China  the  coins  as 
illustrated  here  were  issued  by 


somebody,  for  some  purpose,  circa 
1942-43.  The  eminent  Chinoiserie 
expert,  Mr.  Edward  Kann,  shows 
these  in  his  catalog  under  listings 
of  numbers  939,  940  and  941,  re¬ 
spectively,  describing  them  as  Yun¬ 
nan/Burma  Taels.  But  he  evidently 
did  not  have  a  full  background  on 
them  for  their  history  and  function 
are  not  discussed.  Another  important 
and  interesting  fact  is  that  the  lan¬ 
guage  on  these  coins  in  Laotian. 

I  have  recently  been  in  parts  of 
the  Region  of  Southeast  Asia  where 
these  coins  circulated  and  the  natives 
of  the  area  are  likewise  at  a  loss 
regarding  numismatic  specifics  or 
details.  They  do  know  some  facts, 


Kann  939.  Plain  edge.  Reverse  has  four  Chinese  characters  in  legend  svhich  Kann  trans¬ 
lates  as  “Genuine  Silver  One  Tael.”  The  remainder  of  the  inscription  is  in  Laotian  as 
discussed  in  the  article. 
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however,  which  when  strung  to¬ 
gether  with  certain  surmises  add  up 
to  about  the  following:  In  the  early 
days  of  the  war  against  the  Japanese 
in  Upper  Burma,  days  which  in¬ 
volved  the  use  of  huge  numbers  of 
native  laborers,  porters,  construction 
hands  and  such,  Allied  authorities 
found  it  desirable  to  create  an  item 
of  exchange  which  would  be  accept¬ 
able  to  the  less  sophisticated  peoples 
they  hoped  to  employ  in  that  very 
remote  and  backward  area.  Espe¬ 
cially  in  what  is  now  Laos  and  Up¬ 
per  Burma,  the  people  did  not  care 
for  money  per  se,  and  emphatically 
not  in  paper  forms.  Rupees  were  ac¬ 
ceptable  as  silver,  but  they  were 
small  for  the  purpose.  Other  forms 
such  as  U.S.  Dollars,  English 
Crowns  and  other  hard  money  were 
hard  to  come  by.  So,  apparently 
(and  here  surmise  enters)  it  was 
decided  by  some  imaginative  soul  to 
coin  an  item  of  exchange  for  local 
use  which  the  natives  would  accept. 
To  achieve  the  desired  acceptance,  it 
was  necessary  to  use  silver.  Metal 
was  available  in  those  days  and 
mints  were  also  at  hand  for  the 
simple  task  which  these  coins  re¬ 
quired.  Again  (apparently)  this  im¬ 
aginative  soul  undertook  a  design 


which  would  be  instantly  recogniz¬ 
able  and  which  would  guarantee  the 
coin. 

Two  types  resulted,  although 
minor  variations  do  occur  in  the 
horns  of  the  Stag  head  on  Type  II. 
Type  I  has  on  its  obverse  the  Chinese 
ideographic  symbol  “FU”  which 
can  be  translated  generally  as  “Pros¬ 
perity.”  It  is  a  well-known  symbol 
throughout  all  Chinese-writing  areas, 
indeed  all  through  Asia.  It  would 
tend  to  equate  with  our  dollar  sign 
as  a  value  sign  in  the  minds  of 
simple  hill-folk.  On  the  reverse  is 
written  (and  this  point  is  significant) 
not  in  Chinese  or  even  in  Burmese 
but  in  LAOTIAN  script  a  phrase 
which  translates  literally  as  “Silver 
Money,”  “One  Biya  or  B’ya.”  A 
Biya  is  a  very  ancient  unit  of  money 
of  the  Thai  and  Mon  people  who 
early  predominated  in  the  Mekhong 
drainage  area.  It  must  have  been 
recommended  to  the  designers  of  the 
coin  as  the  best  statement  of  value 
recognizable  to  the  intended  users. 

The  obverse  of  Type  II  bears  the 
stylized  head  of  a  stag,  a  symbology 
which  escapes  the  writer  and  upon 
which  no  one  questioned  has  shed 
any  light.  My  Thai  and  Laotian 
friends  have  no  special  feeling  for 


Kann  940.  Reeded  edge.  Same  Chinese  and  Laotian  inscription  as  Kann  939. 
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the  stag  as  such.  They  also  profess 
no  special  knowledge  of  a  relation¬ 
ship  by  the  hill-folk.  One  could 
guess  that  perhaps  it  merely  repre¬ 
sents  the  Animism  which  is  the 
cultural  religion,  as  opposed  to  the 
Buddhism  generally  prevalent  in 
this  part  of  Asia. 

The  riddle,  then,  has  several  parts 
which  may  be  expressed  as  ques- 


Kann  941.  Half  Tael,  reeded  edge. 


tions:  (A)  Who  actually  designed, 
authorized  and  issued  these  coins? 
(B)  For  what  exact  circulation  were 
they  intended?  (C)  At  what  mint 
were  they  struck?  (D)  How  many? 
.  .  .  and  so  on. 

We  know  their  silver  content — 
it  is  high  quality.  We  know  they 
did,  and  still  do,  circulate  in  the 
area  of  the  Burma  Road  and  south¬ 


ward  into  Laos.  I  personally  have 
bought  them  in  Luang  Prabang  in 
recent  years.  They  drift  south  to 
Bangkok  in  small  numbers  although 
at  premium  prices.  Most  Crown 
specialists  know  them,  but  although 
I  have  queried  numerous  authorities, 
authors  and  numismatists,  none  has 
possessed  a  first-hand  knowledge  of 
these  coins.  I  have  seen  nice  clean 
restrikes  of  fairly  obvious  recent 
issue,  possibly  made  in  such  places 
as  Hong  Kong,  Cambodia  or  Ma¬ 
nila.  We  can  conjecture  that  the  issue 
itself  was  quite  small  because  the 
number  of  GENUINE  ones  avail¬ 
able  is  small.  I  know  by  experience 
that  originals  are  prized  in  North 
Thailand  and  Laos  and  are  not  easy 
to  buy  even  there.  But  whence 
they  came  and  for  what  purpose  is 
our  intriguing  puzzle.  It  is  hoped 
that  some  reader  will  know  more 
than  this  writer  and  will  be  willing 
to  communicate  his  knowledge. 


Special  from  Norway 

COCOS-KEELING  IVORY  TOKENS 

The  set  of  three  pieces 

25£,  One  and  Five  Rupees _ $40.00 

The  5  Rupee  alone _ _ 20.00 

The  25tf  alone _  10.00 

MALI  Yl  Unc.  $3,  Y2  VF  $3.  Y3  VF  5.00 

Complete  set  _  10.00 

10  Sets  _ 80.00 

PORTUGAL  1966  20  Escudos  com¬ 
memorating  Salazar  Bridge  over 
Tagus,  longest  in  Europe.  Unc.  2.50 
10  for  $20,  100  for . . 135.00 

GERMANY  1964  Fichte  5  Mark  BU  7.50 

SWEDEN  1966  commemorative  BU  2.50 
10  for  $20,  100  for . . . .  135.00 

USA  1796  25 *  Choice  AU . 4000.00 

Write  for  our  current  free  list_  of  ancient 
and  modern  world  coins. 


DAVE  &  SUE  PERRY 

Helleveien  32E  Bergen,  Norway 
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Colonial  Americana 

I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 

Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 

WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 

RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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by  Robert  C.  Willey 


The  Five-cent  Piece 


The  first  five-cent  pieces  of  the 
Dominion  of  Canada  were  struck 
in  1870.  Designed  by  L.  C.  Wyon 
and  struck  at  the  Royal  Mint,  they 
were  of  the  same  type  as  the  issue 
of  1858  for  the  Colony  of  Canada. 
In  later  years,  as  the  Royal  Mint 
was  swamped  with  work,  some  were 
struck  at  the  Heaton  mint  at  Bir¬ 
mingham.  These  issues  bear  the  letter 
H  under  the  tie  of  the  wreath  on  the 


1870  Flat  Border 


1870  Raised  Border 


reverse.  The  coins  were  struck  in 
sterling  silver  (925  fine)  and  weighed 
exactly  18  grains. 


The  five-cent  pieces  of  Queen 
Victoria  exhibit  several  important 
varieties.  The  issues  of  1870  exist 
with  a  wide,  flat  border  like  the 
1858  issue,  and  also  with  a  narrower 
rim  used  on  all  later  issues.  The 
wreath  enclosing  the  value  and  date 
is  usually  made  up  of  twenty-one 
leaves.  In  1882,  however,  and  until 
1889,  a  wreath  of  twenty-two  leaves 
was  used.  The  extra  leaf  is  small  and 
is  found  at  the  bottom  of  the  branch 
on  the  right  hand  side. 

The  1874H  issue  exists  with  a 
plain  or  crosslet  4  in  the  date.  The 
1900  coin  comes  with  round  or  oval 
zeros  in  the  date,  the  variety  with 
the  round  zeros  being  far  scarcer. 
All  dates  show  variations  in  the 
alignment  and  spacing  of  the  inscrip¬ 
tions  and  date. 

The  five-cent  pieces  of  Edward 
VII  show  the  crowned,  robed  bust 
of  the  king,  designed  by  G.  W.  de 
Saulles,  coupled  with  a  new  reverse 
by  W.  H.  J.  Blakemore.  This  new 
reverse  has  the  word  CANAD  \ 
added  to  the  value  and  date  in  the 
wreath.  It  had  been  decided  to  use 
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a  stylized  version  of  the  Imperial 
State  Crown  on  the  reverses  of  all 
the  Canadian  silver  coins,  but  the 
new  crown  for  the  five-cent  piece 
was  not  ready  in  time.  Consequently 
the  1902  coinage  shows  the  St. 
Edward’s  Crown  as  used  on  the 
coinage  of  Queen  Victoria.  The  new 
crown  was  first  used  on  five-cent 
pieces  in  1903. 

In  1908,  when  the  Ottawa  mint 
was  opened,  all  silver  coins  were 


issued  with  straight  reverses.  Previ¬ 
ously  the  reverses  had  been  upset, 
as  on  American  coins.  All  Canadian 
coins  were  struck  at  Ottawa  from 
1908  on.  The  Heaton  mint  coined 
five-cent  pieces  in  1902  and  1903. 
London  coined  five-cent  pieces  from 
1902  to  1907. 


The  silver  five-cent  piece  of 
George  V  bears  a  crowned,  robed 
bust  of  the  king,  designed  by  Sir 
Bertram  Mackennal,  with  Blake- 
more’s  reverse.  As  in  the  case  of  the 
cent,  the  five-cent  piece  of  1911  ap¬ 
peared  inscribed  GEORGIVS  V 


REX  ET  IND:IMP:  This  was  ob¬ 
jected  to  by  the  people,  and  the 
words  DEI  GRA:  were  inserted 
after  the  king’s  name  the  following 
year.  In  1920  the  fineness  of  the 


silver  was  reduced  to  800  on  ac¬ 
count  of  the  sudden  rise  of  the 
price  of  silver.  By  this  time  the 
government  was  contemplating  a 
larger  coin  for  this  denomination. 
It  was  decided  to  use  nickel,  and 
consequently  the  silver  five-cent 
pieces  of  1921  were  largely  melted 
down  pending  the  release  of  the 
nickel  coins.  The  1921  coin  is  the 
rarest  of  the  series. 

Silver  five-cent  pieces  had  for 
years  been  considered  too  small,  and 
easily  lost.  In  British  Columbia  in 
the  early  years  after  Confederation, 
they  were  absolutely  unacceptable, 
as  were  cents.  In  an  economy  where 
a  dime  was  the  smallest  coin  of  any 
use,  five-cent  pieces  and  coppers 
were  useless  and  were  simply  thrown 
away.  In  later  years  they  became 
unpopular  in  the  East,  and  were 
variously  referred  to  as  Jewish 
nickels,  fish  scales,  and  other  terms. 
Many  were  saved,  and  the  silver 
five-cent  piece  to-day  is  not  difficult 
to  obtain  EF  or  better,  except  for 
the  rare  dates. 

Nickel  was  first  used  for  the  five- 
cent  pieces  in  1922.  Eighty  per  cent 
of  the  world’s  supply  of  nickel  is 


mined  at  Sudbury,  Ontario.  The  ore 
is  smelted  at  Sudbury,  and  the  in¬ 
gots  were  formerly  sent  to  England 
to  be  rolled  into  strips  and  cut  into 
blanks.  The  blanks  were  then  shipped 
back  to  Canada  for  coinage.  To-day 
all  the  work  or  processing  is  done 
in  Canada. 
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The  five-cent  pieces  of  George  V 
were  coined  in  pure  nickel,  the  coins 
weighing  70  grains.  The  bust  by 
Mackennal  was  used  on  the  obverse. 
A  new  reverse  by  Blakemore,  fea¬ 
turing  the  numeral  of  value  between 
maple  leaves,  was  introduced.  Like 
the  small  cent  of  George  V,  this  coin 
has  a  plain  reverse  border.  Some 
people  were  opposed  to  the  intro¬ 
duction  of  the  nickel  coins  on  the 
grounds  that  it  was  debasement  of 
the  coinage,  an  American  innovation, 
and  so  on,  but  the  majority  of  the 
people  favoured  the  nickel  coins  as 
much  more  convenient  in  size. 

The  nickel  five-cent  pieces  of 
George  V  were  coined  from  1922  to 
1936.  The  scarcest  dates  are  1925 
and  1926.  The  1926  coin  shows  two 
varieties  differing  in  the  position  of 
the  6  in  the  date.  On  the  “near  6” 
variety  the  top  of  the  6  almost 
touches  the  maple  leaf.  On  the  “far 
6”  variety  this  numeral  is  rotated 
counter-clockwise,  so  that  the  top 
of  the  6  is  a  good  distance  away 
from  the  leaf.  This  variety  is  far 
scarcer,  scarcer  even  than  the  1925 
coin.  The  five-cent  piece  of  1936 
exists  with  a  wire  rim  like  the  pre¬ 
vious  dates,  and  with  a  dished  rim. 

The  five-cent  pieces  in  the  reign 
of  George  VI  underwent  several 
changes  because  of  the  wartime 
need  for  nickel.  However,  the  weight 
remained  at  70  grains.  All  dates  bear 
on  the  observe  T.  Humphrey  Paget’s 
head  of  the  king.  The  issues  of  1937 
to  1942  were  in  pure  nickel,  and 


depict  a  beaver  on  the  reverse,  de¬ 
signed  by  Kruger  Gray.  In  1942 
the  coin  was  issued  in  tombac,  an 
alloy  of  88%  copper  and  12%  zinc, 
on  a  twelve-sided  flan.  This  is  a 


yellow  brass  closely  resembling  gold 
in  colour,  but  turning  a  dirty  ochre 
or  umber  brown  in  circulation.  The 
shape  of  the  flans  was  changed  to 
prevent  confusion  with  the  cent. 

In  1943  a  new  reverse,  designed 
by  Thomas  Shingles,  was  introduced. 
The  design  features  a  large  V  and 
torch,  dividing  the  date.  The  border, 
instead  of  the  usual  beading,  carries 


a  message  in  Morse  Code:  “We  win 
when  we  work  willingly.”  In  1944 
chrome-plated  steel  was  substituted 
for  tombac,  tombac  proving  un¬ 
satisfactory  in  circulation.  This  re- 
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suited  in  a  coin  of  more  pleasing 
appearance,  and  was  continued  in 
1945.  Patterns  in  chrome-plated 
steel  were  struck  in  1943.  Curiously 
enough,  a  five-cent  piece  of  1944 
exists  in  tombac. 

Pure  nickel  was  restored  in  1946, 
and  the  original  Kruger  Gray  de¬ 
sign  was  used  again.  The  twelve¬ 
sided  flan  was  retained.  In  1948  the 
royal  titles  were  altered  on  India’s 
becoming  independent.  Pending  the 
arrival  of  the  new  obverse  dies,  a 
small  maple  leaf  was  punched  after 
the  date  on  the  1947  dies  and  an 
extra  issue  made  to  supply  the 


1947  Maple  Leaf 

country  with  coins.  The  1948  dies 
were  a  little  late,  and  so  the  1948 
issue  is  smaller  than  it  would  other¬ 
wise  have  been. 

A  commemorative  five-cent  piece 
was  issued  in  1951  in  honour  of  the 
bicentenary  of  the  chemical  isolation 


of  nickel.  Prior  to  1751,  nickel  was 
considered  a  natural  copper  alloy 
impossible  to  smelt,  since  it  was 
often  found  in  association  with  cop¬ 
per.  A  Swedish  chemist  named 
Cronstedt  finally  separated  it  and 
established  it  as  an  element.  The 
obverse  of  the  coin  bears  the  usual 
head  of  the  king.  The  reverse  shows 


a  smelter,  with  the  words  NICKEL 
1751-1951. 

Few  coins  have  been  the  subject 
of  more  misinformation  than  this 
one.  The  dates  were  rumoured  to  be 
incorrect;  every  mining  and  smelt¬ 
ing  community  thought  the  design 
to  be  an  inaccurate  portrayal  of  their 
particular  smelter.  The  crowning 
absurdity  was  the  belief  that  the 
die  broke  after  thirty-odd  pieces 
were  struck,  making  the  coin  hope¬ 
lessly  rare.  The  facts  are  otherwise. 
The  dates  are  correct,  as  any  student 
of  chemistry  knows.  The  design  is 
simply  the  artist’s  conception  of  a 
smelter,  not  intended  to  be  any  par¬ 
ticular  place.  Nine  million  pieces 
were  struck  before  the  needs  of  the 
Korean  War  effort  forced  the  dis¬ 
continuance  of  the  use  of  nickel. 

The  coin  also  has  the  distinction 
of  being  the  first  whose  design  was 
open  to  public  competition.  The 
design  finally  selected  was  by  Ste¬ 
phen  Trenka,  who  has  since  de¬ 
signed  the  reverses  of  some  of  our 
later  coins. 

Chrome-plated  steel  was  used 
again  in  1951,  and  the  regular 
beaver  design  was  re-introduced. 
Relief  on  these  coins  is  rather  low, 
much  lower  than  on  the  nickel 
coins.  A  few  dated  1951  exist  with 
the  observe  in  very  high  relief.  They 
are  rare.  Chrome-plated  steel  was 
used  from  late  in  1951  until  the 
end  of  1954. 


The  five-cent  pieces  of  Elizabeth 
II  were  coined  in  chrome-plated 
steel  in  1953  and  1954.  Mary  Gil- 
lick’s  laureate  bust  of  the  queen  was 
used,  with  Kruger  Gray’s  beaver 
reverse.  The  early  strikings  of  1953 
were  unsatisfactory  because  of  low 
relief,  and  the  obverse  die  was  re¬ 
touched.  The  retouched  die  is  known 
as  the  “shoulder  strap”  die,  and  was 
used  late  in  1953  and  every  year 


PAGE  172 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MARCH,  1967 


until  1964.  Pure  nickel  was  again 
used  in  1955. 

In  1960  an  unprecedented  demand 
for  five-cent  pieces  began  in  Canada. 
Because  of  the  haste  in  striking  to 


supply  this  demand,  numerous  ac¬ 
cidental  varieties  were  produced. 
The  “bald  beaver”  varieties  of  1960 
and  1961  are  specimens  which  were 
not  properly  struck  up.  The  five-cent 
piece  of  1962  has  varieties  with 
slight  doubling  of  the  date.  During 
this  period  the  twelve-sided  flan  had 
been  retained,  but  in  1963  the  five- 
cent  piece  was  coined  once  again  on 
a  circular  flan,  since  round  coins 
worked  better  in  coin-operated  vend¬ 
ing  machines. 


In  1965  Arnold  Machin’s  new 
bust  of  the  queen  was  introduced 
on  the  Canadian  coinage,  coupled 
with  Kruger  Gray’s  reverse.  This  is 
the  bust  which  will  be  used  for  the 
Centennial  coinage  of  1967.  There 
are  no  varieties  of  the  coinage  of 
1965  or  1966.  The  issue  of  1966 
will  be  somewhat  smaller  because 
of  diminished  demand. 


WANTED 

West  Indies  Coins 

1600-1880 

Tokens,  Regular  Issues  and  the 
Cut  and/or  Counter-stamped 
Spanish,  French,  British,  Dutch, 
and  United  States  used  in  the 
Caribbean  area. 

RAY  BYRNE 

Life  Member,  A.N.A.— A.N.S. 
701  N.  Negley  Ave. 
Pittsburgh  6,  Penna. 
Phone  (412)  441-0738 


1967.  15th  EDITION  STANDARD  CAT¬ 
ALOGUE  OF  CANADIAN  COINS, 
TOKENS  &  PAPER  MONEY  by  J.  E. 
Charlton.  The  standard  reference  and 
best  seller — 

$1.25  (In  Canada  $1.50) 

STANDARD  GRADING  GUIDE  TO  CA¬ 
NADIAN  DECIMAL  COINS.  By  James 
E.  Charlton  and  Robert  C.  Willey.  The 
most  complete,  authoritative  publication 
on  this  subject.  Includes  coins  of  Can¬ 
ada,  Newfoundland,  New  Brunswick, 
Nova  Scotia  and  Prince  Edward  Island 

$1.75  (In  Canada  $1.95) 

Jobbers  and  Dealers  write  for  special  quan¬ 
tity  price  schedule  on  these  publications. 
Generous  discounts.  We  carry  a  complete 
line  of  Coin  &  Stamp  collector's  accessories. 

CHARLTON  COIN  & 
STAMP  CO.,  Ltd. 

92  Jarvis  Street,  Toronto  1,  Canada 
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WHITMAN 

the  new 


ifiV/p  world 


LOOK  FOR  THE  COMPLETE  LINE  OF 


Stamp  Packets— Tongs 
Hinges— Stamp  Albums 
WHIT-PERF  Perforation  Gauge 
WHIT-MARK  Watermark  Detector 
Philatelic  Color  Reference  Book 
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PRESENTS 
exciting 

of  stamps  .  .  . 

WHITMAN  STAMP  PACKETS 


59c  guinea  59c 

i 

ttlwty*  I  r&ItH  .  tmA  in  quality 


World  Flags;  Coats  of  Arms;  Mini- 
Maps;  U.S.  State  Flags,  Seals, 
Birds,  Flowers 

World  Wide  Watermark  Reference 
Book 

Let's  Collect  Stamps  Book 


2*  UNITED  STATES  OF  AMERICA  29* 
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When  in  Miami! 

Be  sure  to  visit — 

SIDNEY 
W.  SMITH 

L.M.  #332  A.N.A. 

2512  BISCAYNE  BOULEVARD 
MIAMI  33137  •  FLORIDA 


Recent  Issues  in 
Modern  Foreign 


Argentina  10  pesos,  1966  comment.,  unc.  .  .  .40 

Ghana,  5,  10,  25,  50p  1965,  hd  of  Nkrumah 

unc .  2.50 

Ireland  10  sh.  1966,  unc .  2.75 

Jersey  crown  1966,  unc .  2.00 

Mali  1961  5  fr.  unc.,  10,  25  fr  vg-f  .  12.50 

Monaco  10  fr.  1966,  Wedding,  unc .  8.00 

Trinidad  &  Tobago,  1,  5,  10,  25,  50/  unc.  1.50 
Uruguay  1965,  20,  50/  alum;  1,  5,  10  pesos 

al-br.,  unc.  set  .  1.75 

Vatican  1965  set  1  L  to  500L  in  card, 

unc .  5.00 

Venezuela  2  bob  1960,  first  seen,  unc.  ...  1.50 

Venezuela  5 /  1965;  1/4,  1/2B  1965  CN 

unc . 80 

Yugoslavia  1963  set  1,  2,  5,  10,  20,  50 
dinars,  in  official  card  as  issued,  unc.  .  .  1.25 


My  1967  semi-annual  Stock  List  is  ready;  please 
write  for  it — no  charge.  Dealers,  write  on  letter¬ 
head  for  new  wholesale  list. 


LAUREN  BENSON 

512-K  Putnam  Bldg. 
Davenport,  Iowa  52801 


For  the  finest  personal  service  on  coin  and 
stamp  supplies  in  the  New  England  States,  call 
or  write — 

Maurice  A.  Storck  &  Sons 

P.O.  Box  644 
Portland,  Maine  04104 

FAST  —  RELIABLE  —  Featuring  the  complete 
Whitman  line  and  other  coin  and  stamp  sup¬ 
plies. 

Phone  207-774-7271 
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coni 


by  James  C.  Shipley 


THE  TWO  REALES  OF  FERDINAND  VII, 

MEXICO  MINT 


The  ineffective  and  reactionary  rule  of  Charles  IV  came  to  an  end  in 
1808  after  a  series  of  palace  intrigues  which  finally  led  to  the  forced  ab¬ 
dication  of  the  king  in  favor  of  his  son,  Ferdinand  VII.  Ferdinand’s  rule 
had  barely  begun  when  both  father  and  son  agreed  to  meet  Napoleon 
Bonaparte  at  Bayonne,  France.  The  ambitious  French  emperor  then  forced 
them  to  remain  in  France  while  he  proceeded  to  establish  his  brother, 
Joseph  Napoleon,  as  king  of  Spain.  It  was  not  until  1814  that  Bonaparte’s 
power  weakened  to  the  point  that  Ferdinand  VII  was  able  to  return  to 
Spain  and  resume  the  throne. 

The  New  World  Provinces  maintained  their  initial  recognition  of 
Ferdinand  VII  as  the  rightful  king  of  Spain,  and  all  coins  were  issued  in 
his  name  only.  Thus  we  have  the  unusual  situation  in  which  the  mother 
country’s  coinage  (with  the  exception  of  a  few  provisional  mint  issues) 
was  that  of  Joseph  Napoleon  (1808-13)  while  the  New  World  coinage  of 
the  Provinces  began  and  remained  that  of  Ferdinand  VII. 

It  was  not  to  last  for  long,  however,  as  the  unrest  fomented  into  revo¬ 
lution  (actually  beginning  in  1810)  and  culminated  with  the  complete  dis¬ 
integration  of  the  Spanish  Colonial  New  World  Empire  in  the  early  1820’s. 


Proclamation  Coinage  of  Ferdinand  VII 


As  under  Charles  IV,  there  is  a  Proclamation  2  Reales  with  the  value 
indicated  on  the  coin.  While  the  Charles  IV  piece  was  one  of  a  series  from 
Mexico  City,  the  two  reales  with  value  under  Ferdinand  VII  is  from  the 


city  of  Chiapa.  This  1808  Proclamation  two  reales  of  Chiapa,  while  some- 
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what  scarce,  may  often  be  found.  Generally  it  will  show  wear  in  varying 
degrees,  and  one  may  often  be  holed.  However,  this  type  of  coin  adds 
character  to  any  collection  of  the  period. 

Portraits,  Assayers,  and  Availability 

Assayers’  initials  for  this  coinage  are  as  follows: 


T.H.  1808-1813 


H.J.  1810-1813 


J.J.  1812-1821 


The  first  regular  issue  2R  of  Ferdinand  VII  from  the  Mexico  Mint 
depicts  him  in  an  armored  bust  peculiar  to  that  mint.  This  portrayal  is 
sometimes  referred  to  as  the  “Imaginary  Bust.”  Though  the  date  1808 
of  this  type  is  listed  in  several  references,  the  writer  has  not  seen  a 
single  specimen.  While  fairly  easy  to  acquire  in  worn  condition,  this  coin 
as  a  type  is  difficult  to  find  in  exhibit  quality  of  choice  very  fine  and  up. 

Two  reales  pieces  of  Charles  IV  and  the  first  type  bust  of  Ferdinand  VII 
are  sometimes  encountered  as  cast  coins.  Often  these  cast  pieces  are  coun- 
terstamped,  but  sometimes  they  are  not.  Those  which  bear  a  counterstamp 
must  be  authenticated  by  a  person  having  sufficient  knowledge  of  the 
series.  Those  not  counterstamped  can  generally  be  evaluated  only  by  their 
appearance  and  weight.  They  are  probably  contemporary  coins  of  the 


The  “Imaginary  Bust”  of  Ferdinand  VII. 


The  standard  draped  bust  of  Ferdinand  VII. 


War  of  Independence  era  but  who  issued  them  and  under  what  circum¬ 
stances  remains  unknown. 

The  second  type  of  two  reales  from  the  Mexico  Mint  employed  the 
standard  draped  bust  portrait  for  Ferdinand  VII  and  was  issued  from  1812 
through  1821.  The  first  several  years  of  this  type  indicate  a  possible  scarcity 
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of  dies  as  the  T.H.  assayer  variety  reverse  which  generally  ended  in  the 
1809-1810  period  appears  again  in  1811  through  1813  along  with  H.J. 
and  J.J.  varieties.  From  coins  observed  of  this  period  the  writer  considers 
the  following  varieties  difficult  to  obtain:  1811  T.H.,  1812  J.J.,  1812  T.H. 
and  1813  H.J.  The  1813  T.H.  variety  appears  frequently  but  generally  in 
condition  grades  of  only  poor  to  good.  The  only  overdate  observed  in 
this  2R  series  is  1821/0  (there  are  undoubtedly  more). 

The  second  type  is  somewhat  scarce  in  choice  condition  with  perhaps 
1821  being  the  date  which  most  frequently  appears.  Issues  of  1812,  1813, 
1818  and  1820  are  difficult  to  find,  especially  the  1820. 

Mexico  does  not  seem  to  be  a  good  source  of  nice  quality  Ferdinand  VII 
bust  type  two  reales.  While  these  coins  often  appear  in  various  Mexican 
coin  channels,  most  are  very  worn  with  many  in  addition  being  either 
holed  or  damaged.  The  eastern  part  of  the  United  States,  from  Maryland 
through  Massachusetts,  seems  to  be  one  of  the  best  areas  for  nice  quality 
coins  of  this  period.  Older  collections  will  often  contain  choice  specimens 
and,  when  these  are  broken  up  or  auctioned,  will  present  the  best  oppor¬ 
tunity  to  acquire  higher  condition  Ferdinand  VII  material. 

The  first  type,  when  located  in  choice  conditions,  will  generally  be  well 
struck  without  the  usual  reverse  weaknesses  that  usually  appear  in  coins 
of  the  second  or  regular  bust  of  Ferdinand  VII.  The  second  type  seldom 
comes  with  the  full  coat  of  arms  on  the  reverse  strongly  struck  up  and 
with  all  details  perfect.  Generally  a  castle  or  lion  will  be  flat  or  the  border 
will  be  weak,  and  often  the  whole  center  of  the  reverse  will  be  very  weak 
even  on  an  uncirculated  coin  or  one  nearly  so.  A  two  reales  of  the  second 
type  which  is  well  struck  up,  with  each  and  every  detail  sharp  and  free 
from  edge  or  other  flaws,  is  a  prize  and  should  be  treated  as  such.  Recent 
auctions  have  shown  these  pieces  to  bring  a  substantial  premium  over  the 
average  specimen. 

Most  dealers  specializing  in  Mexican  colonial  material  will  have  the 
first  type  two  reales  in  G-VG  quality.  The  second  type  seems  to  be  fairly 
plentiful  in  VG-F  with  an  occasional  VF  or  so  offered.  This  series  of  coins 
really  circulated,  and  when  hoards  come  up  they  usually  will  not  have 
much  in  the  way  of  choice  specimens.  The  increase  in  value  of  this  series  in 
exhibit  quality  should  be  very  steady. 


“Ouch!” 
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by  Richard  A.  Long 


THE  AVAILABILITY  OF  MEXICAN 
DECIMAL  COINS 


Here  we  are  with  the  tenth  article  in  our  detailed  series  on  the  market 
conditions  and  the  actual  availability  of  the  decimal  coins  of  Mexico.  Each 
denomination  is, being  covered,  beginning  with  the  One  Centavo  series  and 
running  through  the  2-5-10  Peso  series. 

The  purpose  of  these  articles  is  to  give  you  information  that  does  not 
appear  in  any  catalog.  We  are  not  too  concerned  with  the  exact  metal 
content  or  diameter  of  your  coins,  and  we  doubt  that  you  are  either,  so  our 
information  is  aimed  more  at  helping  you  evaluate  on  the  basis  of  true 
market  conditions  the  Mexican  material  that  is  offered  to  you.  There  are 
low-mintage  coins  that  are  very  common  as  well  as  many  high-mintage 
coins  that  are  scarce,  and  there  are  good  reasons  for  these  things.  It  is  our 
hope  that  after  reading  this  series  of  articles  you  will  be  in  a  position  to 
buy  according  to  true  market  value  rather  than  by  so-called  trends  or  some 
other  arbitrary  basis.  Excellent  new  catalogs  are  being  published  and  we 
feel  that  you  should  have  them  to  guide  you,  but  as  we  go  into  a  new  year 
changes  will  take  place,  and  you  will  need  a  few  tips  to  keep  you  a  step 
ahead  of  the  average  buyer. 

This  month  let’s  begin  our  survey  of  some  of  Mexico’s  largest  coins,  the 
2-5-10  Peso  group.  Many  of  these  pieces  are  commemoratives,  and  the 
whole  series  is  exceeded  in  popularity  only  by  the  modern  type  set  and 
the  One  Peso  collection. 


The  2-5-10  Peso  Series  1921-1960 


TWO  PESOS  WINCED  VIC- 
TORY  1921.  This  has  always  been  a 
popular  coin — most  collectors  con¬ 
sider  it  to  be  one  of  the  most  beauti¬ 
ful  of  the  crown-sized  coins  of  the 
world,  and  of  course  it  is  held  in  very 
high  regard  in  Mexico.  Over  a  mil¬ 
lion  were  minted  to  commemorate 
the  Centennial  of  Independence  from 
Spain,  along  with  a  $50  gold  coin  of 


similar  design.  The  $50  was  issued 
regularly  in  succeeding  years,  but 
the  $2  silver  remained  a  one-year 
type. 

Because  of  its  beauty  and  popu¬ 
larity  the  “Victoria”  has  probably 
not  been  melted  for  silver  as  have 
most  of  the  other  large  Mexican 
coins,  so  despite  the  fact  that  only 
a  million  were  minted  over  40  years 
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ago,  enough  still  reach  dealer  stocks 
to  satisfy  collector  demand.  The 
wholesale  market  at  the  border  has 
just  about  dried  up  on  this  type 
though,  so  we  expect  a  price  ad¬ 
vance  as  dealers  begin  to  feel  the 


them  are  permanently  tied  up  in 
world  crown  and  commemorative 
collections  that  will  not  be  broken 
up  for  many  years.  Every  collector 
in  Mexico  wants  one  because  of  its 
beauty  and  its  significance,  so  we 


squeeze  soon.  Most  that  turn  up 
these  days  in  small  lots  are  badly 
nicked — for  some  reason,  this  coin 
and  the  $5  Carranza  are  often 
banged  up  on  the  edges.  Average 
nice  pieces  run  VF-XF  and  retail  at 
about  $7  to  $10.  Sharp  BU  speci¬ 
mens  are  very  scarce  and  now  bring 
$100  or  more,  so  there  is  a  very 
wide  price  range  for  lustrous  AU 
pieces,  usually  $15  to  $65,  depending 
upon  just  how  nice  a  given  piece  is. 
In  1963,  BU  coins  sold  at  $25;  in 
early  1965,  about  $60  to  $75,  so 
you  may  steal  a  nice  one  at  a  very 
good  price  if  you  purchase  a  set 
that  was  assembled  in  those  days. 
We  have  found  that  another  way 
to  beat  today’s  market  in  BU  is  to 
look  in  stocks  of  general  world  coin 
dealers  who  may  acquire  crown  col¬ 
lections  and  price  a  BU  Victoria  a 
little  higher  than  they  would  price  a 
circulated  one. 

The  type  is  probably  a  very  good 
investment  in  any  collectible  condi¬ 
tion  if  not  nicked  badly  on  the  edge. 
Demand  is  great  for  the  20th  Cen¬ 
tury  Mexico  type  set  and  for  the 
$2-5-10  series,  and  a  great  many  of 


expect  that  by  the  end  of  the  year 
there  will  not  be  enough  to  go 
around. 

$5  CUAUHTEMOC  1947-1948. 
This  coin  is  a  regular  issue,  not  a 
commemorative,  and  total  mintage 
is  nearly  32  million.  Because  of  its 
interesting  “Indian  Chief”  design  and 
its  .900  fine  silver  content  it  has  al¬ 
ways  been  a  good  seller  at  $1.50  to 
$2.50  in  BU  condition.  Since  the 
severe  Peso  devaluation  of  1949  the 
Cuauhtemoc  has  contained  more  sil¬ 
ver  than  its  face  value,  so  it  has  un¬ 
dergone  extensive  melting.  Bullion 
value  is  $1,124. 

Although  most  of  the  Cuauhtem- 
ocs  have  been  melted  for  silver, 
mintage  was  so  high  that  they  con¬ 
tinue  to  turn  up  in  quantity,  and  a 
BU  bag  is  not  unusual  in  Mexico 
City.  Like  all  the  large  Mexican  sil¬ 
ver  coins,  they  are  becoming  much 
scarcer  in  BU  condition  at  the 
border  than  they  were  a  year  ago, 
but  they  should  be  available  to  col¬ 
lectors  at  a  decent  price  for  several 
more  years  unless  silver  rises  sub¬ 
stantially  in  price.  Only  15%  bear 
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the  date  1947,  but  for  some  time  in 
the  middle  1960’s  the  1947’s  were 
saved  while  most  of  the  1948’s  were 
melted,  so  the  1947  is  probably  only 
a  little  better.  We  look  for  very  little 
gain  in  value  of  the  type  from  a 
numismatic  standpoint,  but  many 
silver  investors  who  have  purchased 
BU  rolls  at  $1.25  or  so  per  coin 
should  do  well  if  silver  prices  rise. 
Investors  get  a  higher  percentage  of 
silver  for  their  dollar  in  some  of 
these  Mexican  regular  issue  coins 
than  they  do  in  U.S.  silver  dollars, 
but  they  often  prefer  dollars  because 
banks  will  lend  money  more  readily 
on  them. 

No  article  about  this  coin  should 
be  considered  complete  unless  it  an¬ 
swers  the  question  that  is  most  often 
asked  about  it — How  do  you  pro¬ 
nounce  its  name?  The  correct  way 


is  about  like  this:  kwa-TEH-mock, 
with  the  accent  on  the  second  syl¬ 
lable. 

$5  RAILROAD  1950.  Here  is  an 
extremely  popular  coin  that  has 
nearly  everything  the  collector  or 
investor  could  ask  for.  Mintage  is 
low  (200,000),  it  is  available  in  BU 
condition,  it  is  full  crown  size  and 
a  commemorative,  and  best  of  all  it 
shows  a  locomotive  in  beautiful  de¬ 
tail.  Most  collectors  laugh  when  we 
tell  them  that  a  coin  showing  a  fire 
engine  would  be  very  popular  if  it 
were  issued,  but  this  is  not  as  fool¬ 
ish  as  it  sounds.  Everyone  likes 
trains  and  fire  engines,  probably  be¬ 
cause  everyone  was  a  child  once, 
and  you  can  bet  that  the  “Railroad 
Dollar”  of  Mexico  owes  a  good  part 
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of  its  popularity  to  this  fact. 

Whatever  the  reason,  the  coin  is 
very  much  in  demand  today.  It  was 
the  first  of  the  2-5-10  Peso  series, 
together  with  the  $10  Constitution, 
to  dry  up  on  the  border  wholesale 
market,  and  it  has  led  the  series  in 
price  rises  since  then.  In  1962  it 
sold  in  BU  at  about  $4.50;  in  1963 
and  1964  about  $6.50,  then  $8.00, 
and  today  it  brings  between  $10  and 
$15,  depending  upon  week-to-week 
availability.  The  XF-AU  pieces  bring 
nearly  this  much;  the  coins  did  not 
circulate  to  any  great  extent,  so 
lower  conditions  seldom  turn  up. 

A  word  of  caution:  because  of  the 
great  amount  of  detail  and  the  re¬ 
sulting  lack  of  open  field  area  on 
the  locomotive  side,  wear  does  not 
show  well  on  an  XF-AU  piece.  As 
a  result,  this  is  the  easiest  of  the 
large  Mexican  silver  coins  to  pass 
off  as  BU  when  it  is  actually  circu¬ 
lated,  so  the  purchaser  should  closely 
examine  this  coin. 

$5  CATHEDRAL  1953.  Another 
popular  commemorative,  with  the 
Priest  Hidalgo  and  his  cathedral,  so 
we  have  another  subject  that  collec¬ 
tors  like — a  church.  A  million  were 
minted,  and  BU  pieces  are  on  the 
market  at  about  $2  to  $3,  depending 
upon  the  price  the  dealer  paid.  The 
supply  has  tightened  drastically  in 


recent  months,  however,  and  dealer 
stocks  are  very  low  on  this  coin. 

Although  the  one  million  mintage 
is  par  for  a  Mexican  commemora¬ 
tive  coin,  a  little-known  factor  has 
cut  down  the  number  available  to 
future  buyers.  For  years,  before  the 
current  popularity  of  Mexican  coins 
that  began  in  1962,  a  major  dealer 
advertised  the  Cathedral  as  one  of 
the  most  beautiful  coins,  and  he 
sold  a  great  many  of  them.  Then  in 
the  early  1960’s  an  article  on  crown¬ 
sized  coins  in  the  Numismatic  Scrap¬ 
book  Magazine  touted  the  Cathedral 
as  one  of  the  prettiest  of  the  world’s 
crowns.  As  a  result  of  these  two 
factors,  many  pieces  of  this  coin 
were  removed  from  Mexico  years 
ago,  and  are  now  tied  up  in  collec¬ 
tions  of  crowns  and  commemora- 
tives.  Add  to  this  the  fact  that  many 
people  in  Mexico  and  the  southern 
U.S.  like  to  give  a  Cathedral  as  an 
inexpensive  Christmas  present  be¬ 
cause  of  its  religious  theme,  so  an¬ 
other  large  group  are  being  held  by 
people  who  do  not  collect  coins  but 
who  do  not  wish  to  sell  them. 
Rather  uninteresting  facts  to  the 
collector  who  wants  only  one  piece 
and  can  pay  the  current  low  price 
easily,  but  the  sharp  investor  may 
spot  a  possible  sleeper  here  whose 
mintage  no  longer  looks  so  high. 

Like  the  Railroad  and  most  other 
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Mexican  silver  coins,  the  Cathedral 
is  .720  fine,  so  it  contains  about  830 
U.S.  in  silver  bullion  at  today’s 
prices,  and  at  $2.00  or  more  per 
coin  is  no  bargain  to  the  silver  in¬ 
vestor.  However,  we  feel  that  the 
Cathedral,  with  the  $5  Constitution, 
is  one  of  the  two  best  investments 
from  a  numismatic  standpoint  in 
the  $2-5-10  series.  Both  are  scarcer 
than  prices  would  indicate. 

$5  HIDALGO  AND  WREATH 
1951-1954.  The  Wreath  is  the  regu¬ 
lar  issue  $5  that  took  the  place  of 
the  Cuauhtemoc  after  the  Peso  de¬ 
valuation  of  1949.  Total  mintage  of 
the  type  was  high,  35  million,  and 
the  silver  content  of  the  .720  fine 
coin  is  about  830  U.S.  With  the 
exception  of  the  scarce  1954,  each 
date  is  readily  obtainable  in  BU 
condition  at  less  than  $1.50,  and 
probably  will  be  for  some  time  to 
come.  It  is  much  more  difficult  to 
obtain  in  quantity  in  BU,  as  are  all 
these  silver  coins  now  that  border 
restrictions  have  tightened  up.  Melt¬ 
ing  has  taken  a  heavy  toll,  too,  but 
so  many  have  been  taken  out  of 
Mexico  that  it  will  always  be  a 
fairly  common  type.  A  similar  coin 
to  the  Cuauhtemoc  from  the  invest¬ 
ment  standpoint— a  good  buy  for 
silver  content,  especially  when  dis¬ 
counted  by  the  roll,  but  it  promises 
very  little  numismatic  potential. 
Dealers  sell  them  easily  to  buyers  of 
inexpensive  crowns,  but  plenty  are 
available  for  this  market. 

The  1954-  Wreath  is  a  real  key, 
with  a  mintage  of  only  30,000.  Most 
of  them  remained  in  banks  rather 
than  being  put  into  circulation  be¬ 
cause  there  was  another  Peso  de¬ 
valuation  shortly  after  they  were 
minted,  in  1955.  As  a  result  dealers 
actually  were  able  to  get  BU  rolls 
when  needed  for  a  while,  but  those 
days  are  gone.  We  were  told  that  a 
wounded,  retired  bullfighter  in  Mex¬ 


ico  had  a  BU  bag  from  which  most 
of  the  coins  on  the  wholesale  mar¬ 
ket  came;  he  supported  himself  by 
dipping  into  it  and  selling  a  few 
when  necessary.  Whether  this  is  true 
or  not,  it  makes  a  good  story,  and 
we  are  sure  that  someone  had  a 
source  similar  to  this  in  1963.  At 
that  time  retail  was  about  $25  in  BU 


condition,  but  when  the  source  dried 
up  in  1964,  prices  advanced  a  little. 
A  year  ago  $32  to  $35  was  standard 
for  a  BU  piece,  but  lately  no  dealer 
has  been  able  to  offer  more  than  an 
occasional  random  piece  at  any 
price,  and  collectors  have  expressed 
a  willingness  to  pay  over  $40  for 
sharp  one.  Pieces  in  XF-AU  condi¬ 
tion  are  usually  easily  available  at 
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$25  to  $30  in  the  U.S.  We  agree 
with  most  dealers  who  feel  that  the 
piece  is  a  good  solid  date  with  a 
good  future.  But  be  careful — coun¬ 
terfeiters  are  at  work,  and  they  do 
a  good  job  of  altering  dates.  Be  sure 
your  1954  has  the  little  “tail”  or 
serif  on  the  cross-bar  of  the  4,  as 
it  should  have.  Some  counterfeits  do 
not. 

$5  HIDALGO  CHICO  1955-1957. 
The  Peso  devaluation  of  1955  ne¬ 
cessitated  the  removal  of  some  silver 


from  the  coins,  so  a  smaller  .720 
fine  $5  was  issued,  and  Mexico’s 
first  silver  $10  coin,  with  a  similar 
design,  accompanied  it.  Mintage  of 
the  $5  was  over  12  million,  rather 
equally  divided  among  the  three 
years.  Coins  like  the  1957  Chico,  the 
1951  Wreath,  and  the  1947  Cuauh¬ 
temoc,  are  the  lowest  mintage  com¬ 
mon  dates  of  their  respective  types, 


but  as  we  have  stated,  these  lower 
mintages  were  not  as  extensively 
melted  as  the  slightly  higher  mint¬ 
age  coins  of  the  same  types,  so  the 
higher  mintage  dates  have  had  a 
higher  attrition  rate. 

The  Chico  is  neither  a  crown,  a 
commemorative,  nor  a  very  attrac¬ 
tive  coin,  so  its  demand  is  generally 
limited  to  collectors  of  20th  Century 
Mexican  types.  It  contains  about  540 
U.S.  in  silver,  so  dealers  obtain  rolls 
very  cheaply  and  sell  singles  in  BU 
at  $1  to  $1.50.  Investors  have  gen¬ 
erally  overlooked  the  type  because 
storage  of  larger  coins  is  easier,  and 
BU  pieces  are  difficult  for  dealers 
to  keep  in  stock  at  the  border.  For 
this  reason  the  coin  may  have  a  little 
numismatic  potential,  but  we  doubt 
that  it  is  much.  Another  good  silver 
buy  by  the  roll,  but  BU  rolls  are 
about  gone  except  in  Mexico  City. 

(To  be  continued ) 
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Sterling  Commentary 

by  K.  E.  Bressett,  F.R.N.S. 


THE  GOLDEN  MOUSETRAP 


The  recent  restrictive  gold  laws 
of  England  are  a  positive  indication 
that  the  government  has  every  in¬ 
tention  of  preventing  gold  hoarding 
in  that  country  just  as  the  govern¬ 
ments  of  this  and  other  countries 
have  done  for  many  years.  Why 
then  has  England  continued  to  mint 
gold  coins  for  the  past  decade?  The 
answer  is  complex  and  interesting. 
It  starts  with  a  little  known  incident 
concerning  a  well-meaning  counter¬ 
feiter  named  Jose  Beraha. 

Jose  didn’t  mean  to  be  a  notorious 
counterfeiter;  in  fact  he  probably 
never  even  realized  that  he  was 
breaking  the  law— there  was  not 
the  slightest  bit  of  criminal  intent  on 
his  mind.  The  sovereigns  that  he 
made  were  all  dated  later  than  the 
genuine  English  coins  and  he  used 
more  gold  in  his  coins  than  was 
used  in  the  real  pieces.  He  hired  an 
expert  engraver  to  make  dies  and 
wanted  everyone  to  recognize  his 
coins  by  the  later  dates  and  fine 
gold  content. 

Expenses  had  grown  heavy  for 
Beraha  and  in  1947  he  decided  to 
expand  the  little  trading  business  he 


had  established  in  Milan.  He  started 
exporting  Milanese  milling  machines, 
textiles  and  aluminum  wares  to 
South  America.  Currency  was  fluc¬ 
tuating  wildly  on  the  black  market 
and  it  soon  became  apparent  that  to 
succeed  he  would  have  to  become  an 
expert  in  foreign  exchange. 

As  he  was  trying  to  master  the 
intricacies  of  foreign  exchange,  he 
came  across  a  curious  fact.  Valued 
even  more  than  the  desirable  Amer¬ 
ican  dollar  was  a  supposedly  obso¬ 
lete  coin — the  British  sovereign. 
Worth  about  $8.75,  this  coin  was 
selling  from  $14.00  to  $18.00  in 
local  currencies.  While  it  was  illegal 
to  use  this  coin  in  England,  there 
were  about  300  million  in  circulation 
in  the  rest  of  the  world.  There  was  a 
big  demand  for  them  in  China,  India, 
North  Africa  and  Arabia. 

The  story  of  how  he  established 
his  mint,  earned  two  million  dollars 
in  just  four  years — how  England 
lost  her  case  in  trying  to  prosecute 
him  and  Switzerland’s  highest  court 
found  him  not  only  innocent,  but 
in  fact  an  honorable  businessman 
makes  an  interesting  study.  It  is 
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called  “The  Solid  Gold  Mousetrap” 
in  the  June,  1957  issue  of  “True” 
magazine. 

Beraha’s  trouble  with  the  English 
government  eventually  put  him  out 
of  business.  He  hid  in  one  place 
after  another  for  several  years  be¬ 
fore  coming  to  trial  in  1952  at  the 
Swiss  court.  The  amazing  fact  is  that 
he  was  declared  innocent  under  the 
court  ruling  that  the  gold  sovereign 
was  no  longer  legal  currency  in 
England,  and  was  not  at  the  time  he 
made  his  coins. 

GOLD’S  INTERNATIONAL 
ROLE 

For  600  years  from  the  middle  of 
the  eighth  century  British  currency 
consisted  entirely  of  silver  coins,  if 
one  forgets  an  abortive  attempt  by 
Henry  III  to  issue  a  gold  penny  in 
1257.  This  silver  money  was  used 
both  for  domestic  purposes  and  for 
international  trade,  and  it  was  no 
doubt  in  order  to  reduce  the  bulk 
required  for  commercial  transactions 
that  a  gold  coinage  became  a  per¬ 
manent  feature  of  the  currency  in 
1343,  when  Edward  III  issued  a 
gold  florin  and  later  a  gold  noble. 
For  a  long  time  gold  coins  were  in¬ 
tended  solely  for  international  trade. 


and  it  was  not  until  the  latter  part 
of  the  seventeenth  century  that  a 
prosperous  mercantile  age  carried 
them  into  use  as  part  of  the  domestic 
currency.  The  gold  coin  at  this  time 
was  the  guinea,  which  was  ultimately 
replaced  in  1816  by  the  present 
sovereign.  The  greater  part  of  the 
gold  currency  produced  by  the  Mint 
continued  to  be  used  in  export  trade, 
and  in  1888  it  was  estimated  that  of 
270  million  sovereigns  produced  to 
date,  only  80  million  remained  in 
domestic  circulation.  A  similar  cal¬ 
culation  made  in  1910  indicated 
that  of  86  million  issued  in  the 
previous  seven  years,  some  73  mil¬ 
lion  had  been  exported. 

Before  the  first  World  War  the 
lowest  denomination  note  issuable 
under  the  Bank  of  England  Act, 
1833,  was  five  pounds,  and  all  such 
notes  were  payable  on  demand  “in 
legal  coin.”  In  1914  Treasury  notes 
of  one  pound  and  ten  shillings  were 
made  legal  tender,  and  although 
the  holder  of  a  note  was  “entitled 
to  obtain  on  demand,  during  office 
hours  at  the  Bank  of  England,  pay¬ 
ment  for  the  note  at  its  face  value 
in  gold  coin,”  he  was  exhorted  to 
refrain  from  doing  so.  A  poster, 
quoting  from  a  statement  by  Mr. 


Ten  Shillings,  first  issue,  signed  by  Bradbury. 
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UNITED  KINGDOM  OF  GREAT  BRITAIN 
AND  IRELAND. 

One  pound  Currenev  Notes  arc  Leered  lender 
for  the  pavmcnt  oF any  amount. 


issued  by  the  Lords  Commissioners  of  His  Majesty  s  1  re  as  u  ry 
under  the  Authority  of  Act  of  Parliament  (4  &5  Oeo  V.ch  14) 


XV  75892 


One  Pound,  second  issue,  signed  by  Bradbury. 


Lloyd  George  in  the  House  of  Com¬ 
mons,  read  that  “anyone  who  for 
selfish  motives  of  greed  or  excessive 
caution  or  cowardice  goes  out  of 
his  way  and  attempts  to  withdraw 
sums  of  gold  and  appropriates  them 
to  his  own  use,  let  it  be  clearly 
understood  that  he  is  assisting  the 
enemies  of  this  country.”  This  dev¬ 
astating  appeal  was  successful, 
pound  and  ten-shilling  notes  re¬ 
placed  the  gold  coins  in  circulation, 
and  sovereigns  ceased  in  1917  to 
form  part  of  the  regular  coinage 
work  of  the  Royal  Mint.  The  legal 
right  of  exchanging  on  demand  Bank 
of  England  notes  and  Treasury  notes 
for  gold  coins  was  removed  in  1925; 
and  in  1928  the  Bank  of  England 
was  authorized  to  issue  pound  and 
ten-shilling  notes,  and  the  Treasury 
issue  ceased.  Finally,  with  the  out¬ 
break  of  the  second  World  War, 
Defense  Regulations — since  incorpo¬ 
rated  in  the  Exchange  Control  Act 
of  1947 — required  private  individ¬ 
uals  and  institutions  to  sell  their 
gold  coin  to  the  Bank  of  England 
through  authorized  dealers. 

As  a  current  coin  of  the  Realm 


the  sovereign  remains  a  <£1.  piece 
under  the  Coinage  Act  of  1870,  but 
its  gold  content  has  risen  in  value 
to  a  present  price  of  about  £3. 
Sovereigns  still  circulate  in  many 
parts  of  the  world,  and  although 
gold  coins  of  other  countries  per¬ 
form  a  similar  service,  sovereigns 
seem  to  remain  internationally  the 
most  respected  and  the  most  readily 
negotiable,  and  command  prices 
which  exceed  their  bullion  value, 
sometimes  considerably. 

Postwar  counterfeiting  on  a  large 
scale  first  showed  up  in  Italy,  and 
it  soon  become  apparent  that  this 
malpractice  was  widespread  and 
well  financed.  High  premiums  over 
the  gold  bullion  value  meant  high 
profits,  and  in  consequence  the  best 
equipped  of  the  counterfeiters  made 
coins  of  quality,  in  workmanship 
and  composition.  Prosecutions  were 
initiated  and  encouraged,  but  in 
spite  of  these  the  traffic  prospered. 
The  situation  remained  potentially 
damaging  to  prestige  and  to  the  in¬ 
terests  of  all  who  held  and  used 
British  sovereigns  as  a  store  of  value 
or  a  medium  of  exchange. 
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It  was  therefore  decided  that  the 
Royal  Mint  should  mint  sovereigns 
in  quantity,  to  satisfy  demand  and 
so  reduce  the  premium.  A  total  of 
886,000  pieces  were  minted  in  1949, 
1951  and  1952.  All  of  these  coins 
were  made  from  dies  dated  1925. 
They  were  distributed  by  banks 
throughout  the  world  to  establish 
the  sovereign  as  a  current  coin  and 
thus  prove  that  modern  imitations 
struck  privately  in  other  countries 
were  made  in  violation  of  counter¬ 
feiting  laws. 

In  1953  additional  gold  coins 
were  made — this  time  on  the  occa¬ 
sion  of  the  Coronation.  A  limited 
number  of  proof  sets  were  prepared 
containing  the  £.5,  £2,  £1  and 
10s  gold  pieces.  These  specimen 
coins  were  made  only  to  preserve 
the  traditional  coinage  and  none  was 
released  from  official  custody. 

In  order  to  maintain  the  craft 
skills  in  the  Mint,  and  also  because 


GEM  U.S.  PROOF  SETS 


1950  ....  140.00  1958  .  14.00 

1951  ....  80.00  1959  .  7.00 

1952  ....  40.00  1960  .  6.50 

1953  ....  31.00  1961  .  5.50 

1954  ....  20.00  1962  .  5.50 

1955  Flat  30.00  1963  .  5.75 

1956  ....  12.00  1964  9.00 

1957  ....  6.50  1965  S.M.S.  5.00 

U.S.  TREASURY  SEALED  MINT 
SETS  P-D 

1959- PD  7.00  1962-PD  5.50 

1960- PD  6.50  1963-PD  5.00 

1961- PD  6.00  1964-PD  5.00 

Complete  set  1959-1964,  Special  29.95 

CANADIAN  PROOF-LIKE  SETS 

1961  ....  11.00  1964  .  4.50 

1962  ....  7.50  1965  .  3.00 

1963  ....  4.50  1966  .  4.50 

1965  PL  Set  with  Blunt  “5” 
Dollar  .  3.50 


ALAN  JAY  ROSENBERG,  INC. 

Phone  212-962-8068 
11  Ann  Sf.  New  York,  N.Y. 
10038 


it  is  convenient  to  hold  part  of  the 
national  gold  reserves  in  the  form 
of  coin,  a  limited  coinage  of  sover¬ 
eigns  was  carried  out  in  the  early 
part  of  1957. 

This  coinage,  of  2,072,000  pieces, 
was  the  first  occasion  on  which  gold 
had  been  coined  since  1952,  and, 
apart  from  the  small  number  of 
proof  sets  made  at  the  time  of  the 
Coronation,  was  the  first  gold  coin¬ 
age  of  the  present  reign.  These 
sovereigns,  like  other  United  King¬ 
dom  coins,  have  Mrs.  Gillick’s  de¬ 
sign  of  Her  Majesty’s  effigy,  and,  on 
the  reverse,  the  admirable  design  by 
Pistrucci  of  St.  George  killing  the 
Dragon. 

The  number  of  sovereigns  coined 
was  considerably  greater  than  on 
either  of  the  other  occasions  on 
which  gold  has  been  minted  since 
the  war. 

In  addition,  a  further  very  small 
number  of  specimen  sets  of  gold 
coins  (containing  £5,  £2,  £1  and 
10s.  pieces),  identical  with  those 
made  in  1953,  were  made,  to  enable 
certain  National  Museum  Collec¬ 
tions  to  possess  sets. 

With  this  substantial  addition  to 
existing  stocks,  sovereigns  could  be 
freely  offered  abroad,  and  this  had 
the  effect  of  reducing  the  premium 
and  so  diminishing  the  incentive  to 
the  counterfeiter,  and  of  familiariz¬ 
ing  foreign  markets  with  sovereigns 
bearing  the  effigy  of  Her  Majesty 
Queen  Elizabeth. 

The  manufacturing  operation  was 
very  successful.  The  precautions 
that  had  to  be  taken  to  conserve  so 
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valuable  a  metal — at  $35  an  ounce 
gold  is  nearly  a  thousand  times  more 
costly  than  the  alloys  customarily 
handled — and  the  fine  limits  of  pu¬ 
rity  and  weight  to  which  each  coin 
must  conform  make  gold  minting  a 
relatively  expensive  undertaking, 
which  in  terms  of  output  can  be 
expressed  as  about  8  million  sover¬ 
eigns  to  50  million  base  metal  coins. 
Nevertheless,  the  mint  managed  to 
conduct  the  whole  operation  much 
more  economically  than  recent 
smaller  mintings. 

That  the  Mini  expected  to  lose 
any  gold  during  manufacture  in¬ 
trigued  some  newspapers,  and  the 
Evening  Standard  asked  whether 
the  Mint  ‘slopped  gold  all  over  the 
floor.’  Some  loss  of  metal  is  inevita¬ 
ble  in  the  coining  processes,  partic¬ 
ularly  in  melting;  but  it  was  possible 
in  the  large-scale  minting  of  1958/59 
to  restrict  this  loss  to  less  than 
.026%  of  the  weight  of  gold  melted, 
compared  with  .039%  on  the 
smaller  operations  on  which  esti¬ 
mates  had  been  based. 

The  intended  program  of  minting 
10  million  sovereigns  of  the  Queen 
Elizabeth  II  design  was  completed 
during  the  early  part  of  1959.  Cus¬ 
toms  figures  show  a  total  export  of 
2,320,000  sovereigns  from  January 
1957  to  October  1960  (a  small  pro¬ 
portion  of  which  would  be  in  old 
sovereigns).  The  Bank  of  England 
supplied  sovereigns  to  the  London 
gold  market  solely  for  export  to 
places  outside  the  scheduled  ter¬ 
ritories,  but' an  ample  supply  was 
kept  by  the  authorities. 

During  1960,  1961  and  1962,  no 
Queen  Elizabeth  Sovereigns  were 
struck  by  the  Royal  Mint  (those 
dated  1962  were  struck  in  1963). 
However,  as  is  usual  with  all  gold 
coin  the  demand  increased  with 
the  demand  for  bar  gold.  With  the 
working  of  the  Gold  Pool  and  the 
relatively  small  fluctuations  in  the 


gold  price,  the  premium  on  all  gold 
coin  over  its  intrinsic  gold  value 
showed  more  changes  than  usual. 

At  the  beginning  of  1962  the 
price  of  Queen  Elizabeth  sovereigns 
was  about  $9.70  per  coin  but,  owing 
to  there  being  no  demand,  the  price 
swiftly  fell  away  to  $9.30.  Then, 
with  the  overall  increase  in  demand 
for  gold,  the  price  rose  by  stages 
until  it  reached  $9.55  by  23rd  July. 
It  then  fell  away  slightly  before 
rising  again  to  $9.80  during  the 
Cuban  crisis. 

England  has  continued  to  mint 
the  ever  popular  sovereigns  each 
year  up  to  1966  and  the  coin  is 
well  established  as  a  trade  coin 
throughout  the  world.  Prices  are 
currently  around  $10.50  U.S.  in 
Canadian  and  Swiss  banks.  Counter¬ 
feiting  has  diminished  but  is  still 
prevalent  in  Turkey  and  Beirut 
where  these  pieces,  together  with 
counterfeit  United  States  and  ancient 
gold  coins,  are  frequently  offered  to 
unsuspecting  tourists. 


“Mother  told  me  there  would  be 
knights  like  this.” 
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Foreign  Currency  Exchange  Rates 

Prices  for  one  foreign  currency  unit  in  U.S.  Dollars  as  of  February  8,  1967, 
supplied  through  the  courtesy  of  DEAK  &  CO.  (TIMES  SQUARE)  INC., 
1478  Broadway,  New  York,  New  York  10036. 


Official  Free 
Country  &  Currency  Rate  Rate 


Aden,  Dinar 

2.80 

2.72 

Afghanistan,  Afghani 

.022 

0.0135 

Albania,  Lek 

.020 

0.0066 

Algeria,  Dinar 

.204 

0.15 

Andorra,  Fr.  Franc. 

.2025 

0.204 

Andorra,  Sp.  Peseta 

.0167 

0.017 

Angola,  Escudo 

.0348 

0.03 

Antigua,  Br.  W.  In. 

.588 

0.59 

Dollar 

Argentina,  Peso 

Free 

0.0039 

Ascension,  Pound 

2.80 

2.70 

Australia,  Dollar 

1.12 

1.11 

Austria,  Schilling 

.0385 

0.0396 

Bahamas,  Dollar 

0.98 

0.98 

Bahrain,  Dinar 

2.10 

1.40 

Barbados,  Br.  W.I. 

.588 

0.59 

Dollar 

Belgium,  Franc 

.020 

0.0204 

Bolivia,  Peso 

.0821 

0.08 

Botswana,  Rand 

1.40 

1.37 

Brazil.  Cruzeiro 

Free 

0.000445 

Br.  Guiana,  Br.  W. 

.588 

0.59 

In.  Dollar 

Br.  Honduras,  Dollar 

.70 

0.65 

Br.  Solomon  I.,  Dollar 

1.12 

1.11 

Brunei,  Malaya  Dollar 

.33 

0.328 

Bulgaria,  Lev 

.855 

0.39 

Burma,  Kyat 

.21 

0.0625 

Burundi,  Franc 

.02025 

0.006 

Cambodia,  Riel 

.0285 

0.0125 

Cameroons,  CFA 

.0041 

0.004 

Franc 

Canada,  Dollar 

.925 

0.93 

Cape  Verde  I.,  Escudo 

.0348 

0.03 

Cayman  I.,  Jam.  £ 

2.80 

2.78 

Central  Af.  Rep.,  CFA 

.0041 

0.004 

Franc 

Ceylon,  Rupee 

Chad,  CFA  Franc 

.21 

0.10 

.0041 

0.004 

Chile,  Escudo 

.313 

0.20 

China  (Formosa),  New 

.025 

0.0247 

Taiwan  $ 

China  (Peiping),  Yuan 

.406 

(no  quo¬ 
tation) 

Colombia,  Peso 

Free 

0.0525 

Congo  (Brazzav),  CFA 

.0041 

0.004 

Franc 

Congo  (Leopoldv), 

.0061 

0.0025 

Franc 

Cook  I.,  Pound 

2.80 

2.20 

Costa  Rica,  Colon 

.1509 

0.14 

Cuba,  Peso 

1.00 

(no  quo¬ 
tations) 

Curagao.  Guilder 

.53 

0.53 

Cyprus,  Pound 

2.80 

2.70 

Czechoslovakia,  Ko- 

.1389 

0.033 

runa 

Dahomey,  CFA  Franc 

.0041 

0.004 

Denmark,  Kroner 

.1447 

0.146 

Dominica,  Br.  W.  In. 

.588 

0.59 

Dollar 

Dominican  Rep.,  Peso 

1.00 

0.90 

Ecuador,  Sucre 

.0555 

0.053 

Egypt,  Pound 

2.30 

1.35 

Country  &  Currency 

Official 

Rate 

Free 

Rate 

Ethiopia,  Dollar 

.403 

0.40 

Falkland  I.,  Pound 

2.80 

2.20 

Fiji,  Pound 

2.51 

2.40 

Finland,  Markka 

.312 

0.31 

France,  Franc 

.2025 

0.204 

Fr.  Oceania,  CFP 

.0112 

0.0103 

Franc 

Gabon,  CFA  Franc 

.0041 

0.004 

Gambia,  Br.  W.  Af. 

2.80 

2.70 

Pound 

Germany,  East, 

.45 

0.105 

Ostmark 

Germany,  West, 

.25 

0.2525 

Deutsche  Mark 

Ghana,  Cedi 

1.16 

0.50 

Gibraltar,  Pound 

2.80 

2.78 

Gilbert  &  Ellice, 

1.12 

1.11 

Dollar 

Great  Britain,  Pound 

2.80 

2.82 

Sterling 

Greece,  Drachma 

.033 

0.033 

Greenland,  Danish 

.1447 

0.146 

Kroner 

Grenada,  Br.  W.  In. 

.588 

0.59 

Dollar 

Guatemala,  Quetzal 

1.00 

0.92 

Guinea,  Franc 

.0041 

0.00134 

Haiti,  Gourde 

.20 

0.18 

Honduras,  Lempira 

.50 

0.49 

Hong  Kong,  Dollar 

.175 

0.175 

Hungary,  Forint 

.0852 

0.025 

Iceland,  Krona 

.03325 

0.023 

Ifni,  Peseta 

.0167 

0.017 

India,  Rupee 

.133 

0.105 

Indonesia,  Rupiah 

.10 

0.01 

Iran,  Rial 

.013 

0.0125 

Iraq,  Dinar 

2.80 

2.60 

Ireland,  Pound 

2.80 

2.82 

Israel,  Pound 

.3333 

0.33 

Italy.  Lira 

.00161 

0.00162 

Ivory  Coast,  CFA 

.0041 

0.004 

Franc 

Jamaica,  Pound 

2.80 

2.78 

Japan,  Yen 

.00278 

0.00266 

Jordan,  Dinar 

2.80 

2.79 

Kenya,  Shilling 

.14 

0.13 

Korea,  South,  Won 

.0037 

0.0035 

Kuwait,  Dinar 

2.80 

2.79 

Laos,  Kip 

.0042 

0.002 

Lebanon,  Pound 

Free 

0.33 

Leeward  I.,  Br.  W.  In. 

.588 

0.59 

Dollar 

Lesotho,  Rand 

1.40 

1.37 

Liberia,  Dollar 

1.00 

1.00 

Libya,  Pound 

2.80 

2.50 

Liechtenstein,  Swiss 

Free 

0.233 

Franc 

Luxembourg,  Franc 

.020 

0.0204 

Macao,  Pataca 

.21 

0.18 

Malagasy  Rep.,  CFA 

.0041 

0.004 

Franc 

Malaysia,  Dollar 

.33 

0.328 

Maidive  I.,  Rupee 

.133 

0.105 

Mali,  CFA  Franc 

.0041 

0.004 
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Malta,  Pound 
Martinique,  Franc 
Mauritania,  CFA 
Franc 

Mauritius,  Rupee 
Mexico,  Peso 
Monaco,  French  Franc 
Montserrat,  Br.  W.  In. 
Dollar 

Morocco,  Dirham 
Mozambique,  Escudo 
Muscat.  Rupee 
Nauru,  Dollar 
Nepal,  Rupee 
Netherlands,  Guilder 
New  Caledonia,  CFP 
Franc 

New  Guinea  (Irian) 
Rupiah  Irian  Barat 
New  Hebrides,  CFP, 
Franc 

New  Zealand,  Pound 
Nicaragua,  Cordoba 
Niger,  CFA  Franc 
Nigeria,  Pound 
Niue,  N.Z.  Pound 
Norfolk  I.,  Dollar 
No.  Borneo,  Malaya 
Dollar 

Norway,  Krone 
Pakistan,  Rupee 
Panama,  Balboa 
Papua  &  N.  Guinea, 
Dollar 

Paraguay,  Guarani 
Peru,  Sol 
Philippines,  Peso 
Pitcairn  I.,  Pound 
Poland,  Zloty 
Portugal,  Escudo 
Reunion,  CFA  Franc 
Rhodesia,  Pound 
Rumania,  Lei 
Russia.  Ruble 
Rwanda,  Franc 
Ryukyu  I.,  U.S.  Dollar 
St.  Kitts-Nevis,  Br.  W. 
In.  Dollar 

St.  Lucia,  Br.  W.  In. 
Dollar 

St.  Pierre  &  Miq.  CFA 
Franc 

Sio  Tome,  Escudo 
St.  Vincent,  Br.  W. 

In.  Dollar 
El  Salvador,  Colon 
Samoa.  Pound 
San  Marino,  It.  Lira 
Sarawak  (Malaysia). 

Malayan  Dollar 
Saudi  Arabia.  Riyal 
Senegal,  CFA  Franc 
Seychelles,  Rupee 
Sierra  Leone,  Leone 
Singapore,  Malayan 
Dollar 

Somalia,  Somalo 
S.  W.  Africa,  S.  Afr. 
Rand 

South  Africa,  Rand 
Spain  &  Col.,  Peseta 
Straits  Settle.,  Ma¬ 
layan  Dollar 
Sudan,  Pound 


Official 

Free 

Official 

Free 

Rate 

Rate 

Country  &  Currency 

Rate 

Rate 

2.80 

2.79 

Surinam,  Guilder 

.53 

0.52 

.204 

0.2025 

Swaziland,  S.  Afr. 

1.40 

1.37 

.0041 

0.004 

Rand 

Sweden,  Krona 

.193 

0.195 

.21 

0.13 

Switzerland,  Franc 

Free 

0.233 

.080 

0.08 

Syria,  Pound 

Free 

0.27 

.2025 

0.204 

Tanzania,  Shilling 

.14 

0.13 

.588 

0.59 

Thailand.  Baht 

.048 

0.048 

Timor,  Escudo 

.0348 

0.033 

.198 

0.175 

Togo,  CFA  Franc 

.0041 

0.004 

.0348 

0.03 

Tokelau  I.,  N.Z 

2.79 

2.25 

.133 

0.105 

Pound 

1.12 

1.11 

Tonga,  Pound 

2.24 

1.95 

.132 

0.10 

Trin.  &  Tob.,  Dollar 

.588 

0.59 

.277 

0.279 

Tunisia,  Dinar 

2.38 

0.92 

.0112 

0.0103 

Turkey,  Lira 

111 

0.0925 

Turks  &  Caicos 

.98 

0.98 

.277 

0.21 

Uganda,  Shilling 

.14 

0.13 

Uruguay.  Peso 

Free 

0.015 

.0112 

0.0103 

Venezuela,  Bolivar 

Free 

0.222 

Viet-Nam  (South) 

0.0085 

0.00645 

2.80 

2.25 

Piastre 

.1429 

0.14 

Virgin  I..  U.S.  Dollai 

1.00 

1.00 

.0041 

0.004 

Voltaic  Rep.,  CFA 

.0041 

0.004 

2.80 

2.78 

Franc 

2.80 

2.25 

Wallis  &  Fortuna,  CFP  .0112 

0.0103 

1.12 

1.11 

Franc 

.33 

0.328 

Yemen,  Rial 

.56 

(no  quo- 

tations) 

.14 

0.141 

Yugoslavia,  Dinar 

.08 

0.08 

.21 

0.135 

(new) 

1.00 

0.95 

Zambia,  Pound 

2.80 

2.70 

1.12 

1.11 

Free 

0.0072 

Free 

0.0375 

Free 

0.26 

2.80 

.25 

.0348 

.0041 

2.80 

.167 

1.111 

.020 

1.00 

.588 


2.50 

0.012 

0.036 

0.004 

2.70 

0.047 

0.45 

0.006 

1.00 

0.59 


.588  0.59 

.0041  0.004 


.0348 

.588 

.40 

1.40 

.00161 

.33 

.222 

.0041 

.21 

1.40 

.33 

.14 

1.40 

1.40 

.0167 

.33 

2.87 


0.03 

0.59 

0.36 

0.95 

0.00162 

0.328 

0.225 

0.004 

0.13 

1.36 
0.328 

0.35 

1.37 

1.37 

0.017 

0.328 

2.00 


SPECIAL  ON 
SILVER  DOLLARS 

1878-79-80-8 1-82  S  mint, 

1 883-84-85-1898-99-1900- 
01-02-04  O  mint 
Br.  Unc.  nice  $3.00  ea.,  or  the 
lot  $35.00 

SPECIAL  1885  CC  Dollar  Unc. 
nice  $50.00.  Same  Proof  like 
surface  $55.00 

Price  list  #33.  50tf  or  free  with  an 
order. 

NORMAN  SHULTZ 

Box  746, 

Salt  Lake  City,  Utah,  84110 
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TTrmrmn'iTi'm'mTiTiTrrrrrri'irrrTTrrrrri^ 

INTEREST  -  BEARING  NOTES 


6y  ./Veil  Shafer 


SHIP’S  MONEY 


Topical  collecting  has  long  been  among  the  most  popular  ways  of  en¬ 
joying  numismatics.  How  often  have  you  seen  a  display  of  all  different 
monarchs,  or  ladies’  hair  styles,  or  flowers,  or  ships?  Usually  such  exhibits 
feature  coins  and  other  metallic  pieces,  but  paper  money  lends  itself  in  a 
unique  fashion  to  certain  of  these  topics.  True,  one  can  find  vignettes  of 
people  or  other  pictorial  devices  to  comply  basically  with  the  type  of 
topical  coin  display  mentioned  above.  But  there  are  ways  of  getting  into  a 
topic  other  than  the  pictorial  as  this  article  will  demonstrate.  In  the  follow¬ 
ing  pages  you  will  see  a  sampling  of  paper  money  issues  made  for  use 
specifically  on  board  ship  or  issued  by  ship  lines  themselves.  There  is  no 
attempt  at  completeness  here  except  with  respect  to  the  items  shown,  in¬ 
sofar  as  possible. 


American  Express  Cash  Certificates 

Apparently  there  was  a  need  for  ships’  money  in  various  denominations 
during  the  years  immediately  following  World  War  I.  The  American  Ex¬ 
press  Company,  long  known  for  its  extensive  issue  of  Travelers'  Cheques 


FIVE 


DOLLARS 

•  •  •  t  • 


•  • 


FIVE  5 

dollars  GASH  CERTIFICATE 

r.  v : 

*  •***•*  ••  • 

•  •  • 

daring  h92S- if  Ar8oj»8  -  the*  \forld  8jrui  A 

•  •  •  •  •  •  •  • 

Redeemable  only  on  board  ship  oy  the  American  Express  Co 
if  presented  on  or  before  March  27,  1924. 


No. 


TREASURER 


dating  back  to  1891,  prepared  and  issued  Cash  Certificates  for  use  on 
specific  ships  or  special  cruises.  Denominations  known  are  100,  250,  500, 
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$1  and  $5.  All  are  small  in  size  (about  3  x  Wi  inches);  the  only  set  seen 
by  the  author  is  now  in  the  Chase  Manhattan  Money  Museum.  The  Ameri¬ 
can  Express  office  was  unable  to  supply  any  additional  information  on  the 
use  of  these  Certificates,  but  it  seems  evident  that  they  were  not  issued  for 
very  long. 


The  Cunard  Line  Traveller’s  Cheques 

For  a  few  years  during  the  1920’s  and  ending  about  1932,  the  Cunard 
Line  issued  “Cunard  Traveller’s  Cheques”  in  its  own  name.  Here  again, 
as  with  the  American  Express  issue,  no  specific  information  was  available 
at  the  main  office.  A  couple  of  older  employees  did  remember  something 


'"T'™' »'"u  'MWMTW maL H'V'm rnr 

»0. 000.000 

mmmnintiuita  ir'nii'um  ci»mSi  MrTi»CTMir»rM  xiTiwan  cakiih 

AOff  mti  orrit c s  am*  conattrooncNTt 
WHIN  COUNTERS I4MCD  ABOVl  WITH  TNI  OWWfPfi  ftl*MATU*t  ftttOWNICLOW 


COtMTtKSiflH HKM  IK  TM  WU«C 


coooooo 


Pavtotmc 
on  t>c  nor 


Otf  HU»e»tD  6UTt3CU»*«CY  .»^iw^«»»-MM.«».«CT 


$100$, 


T  TtfCACOVC  Lines 


•»oo  o*c  turnouts)  douars 


about  them,  emphasizing  that  their  use  was  more  a  means  of  advertising 
the  company  and  providing  customer  service  rather  than  a  really  serious 
venture  into  the  traveler’s  cheque  business.  Denominations  issued  were  $10, 
$20,  $50  and  $100.  These  were  available  in  booklets  containing  various 
amounts  and  assortments  of  denominations.  All  were  attractively  printed  in 
black  and  green  from  engraved  plates;  size  is  uniform,  6Vs  x  3  inches. 
The  printer  was  the  Columbian  Bank  Note  Company  (now  the  Security- 
Columbian  Bank  Note  Company). 

Ship’s  Money  Orders — D.S.S.  “Europa” 

Among  the  most  interesting  and  historically  significant  of  this  group  are 
the  following  two  notes  used  on  the  German  ship  Europa.  This  and  a 
sister  ship  Bremen  were  the  luxury  liners  of  the  German  North  Lloyd 
Line,  and  were  among  the  largest  (about  50,000  tons)  and  fastest  of  their 
kind.  Before  Hitler  invaded  Poland  on  September  1,  1939  to  precipitate 
World  War  II,  these  ships  were  making  regular  trips  to  and  from  New 
York  (5  days  each  way).  The  notes  shown  were  used  on  the  last  voyage  ol 
the  Europa — ihe  1  Reichsmark  on  Trip  177  (to  New  York)  and  the  5 
Reichsmark  on  return  Trip  178.  On  their  final  return  trips  the  two  ships 
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GS  !44!  639  -  In  DeutsAlond  g«drudt  •  Printed  in  Germany  -  !mprim6  err  Allemagne 


Diese  Anvreijung  is}  nur  gultig  avf 
diesem  SAiff  «nd  nur  oof  dieser  Reite. 
Nidi}  in  Zahlung  gegebene  An- 
weisongen  vrerden  unmiitefbar  no* 
der  Landvng  in  Deutschland  in  bar 
eingelSst.  Etna  spalere  Einldsung  im 
Inlands  1st  ouf  Grynd  gssetzlteber  Be- 
itimmung  nldit  svlojtlg. 

Eine  Bareinlatung  unverbrauAter  An- 
weisungen  konn  niAt  erfalgen,  wenn 
der  Pohrgasi  das  SAiff  in  etnem  au«- 
lendUAen  Hafen  verlesit.  In  diesem 
Fafle  mOsien  die  betreffenden  Ah 
weisongen  dem  Zahlmoisler  eingereiA 
werden,  der  die  RoAOberweisong  ver 
cmlasif. 


This  money-order  is  valid  on  board 
on  this  ship  and  for  this  particular 
journey  only. 

Unused  orders  wiii  be  cashed  imme¬ 
diately  offer  landing  in  Germany,  it 
is  not  permissible  to  cosh  them  later 
inland  os  this  would  be  contravening 
the  law. 

Orders  will  not  be  redeemed  in  cosh 
whsn  the  passenger  leaves  the  Alp  ot 
a  foreign  port.  In  suA  instances  the 
orders  unused  must  be  handed  to  the 
purser  who  will  see  that  the  equiva¬ 
lent  value  is  remitted  to  the  passenger. 


successfully  avoided  an  attempted  British  interception.  Later,  they  were  to 
be  used  in  “Operation  Sea  Lion”  (Invasion  of  England)  which  never  hap¬ 
pened. 

The  1  RM.  note  is  gray,  4lA  x  3!/s  inches,  and  was  good  until  August 
10,  1939.  The  5  RM.  is  red,  5(4  x  314  inches,  and  was  good  until  August 
30 — one  day  before  the  war. 

Traveller’s  Cheque  of  Martins  Bank  Ltd. 

In  July,  1948  this  London  bank  initiated  a  traveller’s  cheque  in  the 
unusually  low  denomination  of  One  Pound,  for  use  on  vessels  only  of 
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Si  „EUROPA"  178.  Voyo 


Yoyogt 


Anweisung  uber  RM.  5.— 

Order  for  RM.  5.— 

c.g.n  diet*  Am«ei»ung  zohle  ich  im  Verredinungswege  /  Agouul  »Hi»  or der  I  will  poy  ogoind  OCCOuM 

FUNF  REICHSMARK 

FIVE  REICHSMARK 


•ltf«  RUcf  seite  beachten 

rtid*  abtarve 
•  III*  r  •  v  •  rs  •  «  I  4  •  I 


ZahlmeUter  D.  .Europe 


SM  30.  August  1939 


Dias.  Anweisung  hat  nor  GOIti9k.ll,  wenn  «i#  mit 
der  Unt.rsehrift  das  Znhlmeislor*  venehan  lit;  tie 
wird  nur  an  Eord  dos  D.  , .Europe"  honoriert. 

Nidi!  In  Zahlong  gegebene  Anweiw»igen  warden 
unmittnlbar  noth  der  Londung  in  Deutschland  In  bar 
eingeloit.  Fine  spater*  Einldtung  im  Inland#  1st  out 
Grond  gosetzllcher  8e*timmunge«  nldif  zuidssig. 

E:n#  8creinI8sung  unve* brauditer  Anw#l»ungen  kann 
nidit  erfolgen,  wenn  dnr  Fahrgast  dos  Sdiiff  in  einer 
ausiartdisdien  Mafen  verldnf.  In  dieiem  Folia  mujsen 
die  betreffenden  Anweitungen  dam  Zohlmeider  ein- 
goreidit  warden,  der  die  ROckObarwatsung  des  Gag.n- 
wartcr  veraniant. 


This  order  is  only  valid  when  signed  by  the  purser; 
it  will  be  honoured  only  on  board  the  ts.  "Europa". 
Unused  orders  will  be  eoshed  Immediately  after 
fending  In  Germany.  It  is  not  permissible  to  cash 
them  later  Inlond  as  this  would  b«  contravening 
the  law. 

Orders  wit)  not  be  redeemed  In  cash  when  the 
passenger  leaves  the  ship  at  a  foreign  port.  In  such 
instances  the  orders  unused  must  be  Handed  to  the 
purser  who  will  see  dial  the  equivalent  value  Is 
remitted  to  the  passenger. 


GS  1825  639  -  to  Deutschland  gedrudef  -  Printed  In  Germany  •  Imprlnv*  en  Altemagne 


the  Cunard  White  Star  Line.  The  explanation  given  by  the  Bank  was  that 
such  a  cheque  was  made  to  meet  a  special  need  at  a  time  when  British 
exchange  control  regulations  severely  limited  the  amount  of  sterling  bank¬ 
notes  a  traveler  could  take  outside  the  country.  £1  cheques  of  this  bank 
were  discontinued  in  1964. 

The  cheque  illustrated  is  the  last  issue  for  this  denomination  (1958).  It 
is  614  x  314  inches  and  is  printed  in  red  and  green.  The  printer  was 
Thomas  De  La  Rue  and  Company,  Limited,  England. 
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1  1  2 


PAYge  TO  £M»Q«®£  M£«E  »« 
PRESENCE  OF  PAYING  AGfitrf 


MARTIN 

CHIEF  OVERSEAS 


Pav 

ONE  POUN, 


Ttii»  cheque  U  valid  mfiy 
for  disbursement*  on 
ships  o{  the  Cwurd  jUoe 


156  3  LONOOSJLIX 


1831 


wiw»  TWEiVE  MDS'HS 
f«m  mt 


MITED 

STREET,  LONDON. 


,  or  Order  (he  sum  of"  iSS 

d  at  eurrenl  rate  of  exchange 

Pro  MARTINS  RANK  LIMITED 


CH  If?  Q  £  N  E  A  AL  MANAGER 


m  0000038 


Danish  Hospital  Ship  Issue 

During  the  Korean  War  of  1950-53,  the  Danish  Red  Cross  issued  paper 
money  for  use  only  on  board  the  hospital  ship  Jutlandia.  Denominations 
known  by  this  author  are  5  0re,  25  0re,  1  Krone  and  5  Kroner  (other 


D  A  N  S  K  RODE  KORS 

cn 
o 
ic> 

JUTLANDIASEDDEL 

A.  ■  .  M 

■ 

.  ..  ..  ..  j 

+  . ■"+ 


denominations  may  exist).  Only  the  1  Krone  note  is  printed  in  light  brown 
and  pale  red;  the  rest  are  blue  with  a  little  deeper  red.  The  Red  Cross 
symbols  are  plainly  in  evidence  on  each  note,  and  both  sides  are  identical 
with  the  exception  of  the  black  serial  number  on  one  side  only. 

The  5  0re  is  small,  measuring  2%  x  l3A  inches;  the  25  0re  and  1 
Krone  are  the  same  in  size,  3Vi  x  2 XA  inches;  and  the  5  Kroner  is 
4 Vi  x  2V»  inches. 
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Travelers’  Money  of  the  U.S.S.R. 


In  use  today  by  Soviet  citizens  are  coupons  issued  for  small  purchases 
on  Russian  ships,  trains  and  airplanes.  Two  distinctly  different  varieties  are 
shown  here.  Of  the  undated  issue,  only  the  1  Kopeck  denomination  in 
light  red  is  known  by  the  author,  though  others  undoubtedly  exist.  Of  the 


OTpe3Hoii  neK  rocyaapCTBeHHoro  6axi<a  CCCP 
Ho  BTony  qeay  Toc6aHK  BunaatHT  Ha  Tep- 


pirmpHH  CCCP  o  a  h  y  KoneSicy. 
rOCyAAPCTBEHHblPi  6AHK  CCCP 


*  +r<**^ 


0  A  H  A 

1 

KOIIEftKA 


Harioamil  ih  n  pirn  a  yn*iTj  j*  Toaapu  a  jfcjijra  «s  cewrcuu  t)ja». 

ciMOJtTti  a  aatiMi,  coitpuutomm  peDcu  aa  .ihhiihi. 


0Tpe3H0H  sck  TocyaapcTBCHHoro  daHKa  CCCP 
(BbinycK  1%1  roaa) 


Ho  9T0My  qexy  TocoaHK  CCCP 
BunaaTHT  a  C  c  h  T  b  KoneeK. 


rOCyAAPCTBEHHblfi  BAHK  CCCP 


J. 


10 

KOIIEEK 


HaCTMoml  np«Himam«  a  yn^ary  aa  Toaapu  a  ycayra  na  c<wtckhx  cy ill, 
ca»oJ<fiai  a  ateijMi,  cOMpuiawmai  pcuctJ  Ha  MCMAyaapoAHua  ..a»Hai. 


1961  issue,  denominations  seen  so  far  are  1,  2,  5  and  10  Kopecks.  Each 
denomination  has  a  different  color;  the  1  Kopeck  is  green,  the  2  is  purple, 
the  5  is  light  red  and  the  10  is  pale  brown.  Both  issues  are  uniform  in  size 
4Va  x  2Va  inches. 

A  Previously  Unknown  Ship  Issue  of  North  Vietnam 

Our  last  piece  is  a  Goods  Coupon  which  to  my  knowledge  has  not 
previously  been  reported.  It  was  obtained  by  an  overseas  collector  from  a 
Polish  sailor  who  was  in  the  area.  It  appears  to  be  an  issue  of  around  1958 
or  1960,  as  its  denomination,  1  Hao,  is  the  same  as  that  used  on  recent 
issues  of  regular  North  Vietnamese  paper  money. 

No  information  at  all  is  presently  at  hand  regarding  the  Ship  Chandler 
Corporation,  not  even  as  to  its  location.  Another  puzzling  feature  of  this 
Coupon  is  that  it  is  printed  entirely  in  English.  In  the  light  green  back¬ 
ground  are  the  letters  VODCCH  printed  many  times.  Their  significance  is 
also  unknown  at  this  time.  Here  is  a  little  note  that  needs  some  digging 
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GOODS  COUPON 


<j  ain/y  la  A*/-  /o*  any 
f^y/f  nj*.i  afj/  ,jfetuJi£trna '■  J^Auz-rta  surd, 

/Ayr  A'4an<A/rl  Aaiy>aiaAum/  .>Ay>j  mao 

BA 

Wa^>Ai>ay  jLtLastymaA 

*Z~)A,y,  (  Aundi'a  04  49/ 


to  uncover  a  story  that  could  be  most  unusual  and  interesting. 

The  note  itself  is  31/8  x  2  inches,  uniface,  and  printed  in  brown.  Serial 
number  is  in  red. 
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IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 


Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 
ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 


KNOWLEDGE  SIOmA 

(NUMISMATISTS) 

Vuu.0*InC/ 
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( Continued  from  February) 


SYD  1155  LUCIUS 

CESTIUS:CAIUS 
NORBANUS 
(44  B.C.)  ? 


Aureus:  Obv.,  Female  bust  (Venus  ?)  ; 
Rev.,  Cybele  in  chariot  drawn  by  lions 

This  coin  well  might  serve  to 
indicate  a  “Middle  of  the  line” 
approach  by  these  two  moneyers, 
a  desire  on  their  part  to  refer  to 
family  history  rather  than  to  be¬ 
come  involved  with  the  wretched¬ 
ness  of  contemporary  events.  The 
appearance  of  Cybele  on  the  re¬ 
verse  could  describe  the  activities 
of  an  ancestor  of  Norbanus  who 
might  have  had  something  to  do 
with  the  carrying  out  of  direc¬ 
tions  contained  in  the  Sybilline 
Books.  It  is  not  known  whether  or 
not  the  obverse  displays  the  bust 
of  Venus.  It  is  also  thought  that 
this  coin  was  struck  elsewhere 
than  at  Rome. 

Concerning  Lucius  Cestius  men¬ 
tioned  in  the  preceding  coin  de¬ 
scription  (February  Journal,  page 
143),  possibly  he  was  the  com¬ 
mander  of  a  legion  in  Macedonia 
which  fought  against  two  of  Cae¬ 
sar’s  assassins,  Brutus  and  Cas¬ 
sius.  It  is  also  possible  that  he  was 
counsul  in  38  B.C.  The  bust  of 
Africa  and  the  curule  chair  might 
be  a  reference  to  an  ancestor  of 


Cestius.  The  S.C.  on  the  reverse 
of  the  coin  seems  to  indicate  that 
it  was  a  special  issue  ordered  by 
the  senate  after  Caesar’s  death. 
SYD  1045  SEXTUS 

POMPEIUS 
MAGNUS  PIUS: 
MARCUS  EPPIUS 
(45-44  B.C.) 


As:  Obv.,  Hd.  of  Janus.  Rev.,  Prow  of 
ship 

Marcus  Eppius  was  a  supporter 
of  Pompey  during  the  civil  war 
(49  B.C.).  He  was  of  senatorial 
rank  and  seems  to  have  been  par¬ 
doned  by  Caesar  after  the  war. 
Nevertheless,  Eppius  joined  Sex- 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach  this 
office  before  the  10th  of  March  in 
order  to  have  the  subscription  begin 
with  the  April  issue  of  the  Journal. 
Subscriptions  received  after  the  10th 
of  March  will  begin  with  the  May  issue. 
Back  issues  of  the  Journal  are  available 
only  in  sets.  Subscriptions  will  not  be¬ 
gin  with  the  previous  month’s  issue. 
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tus  Pompey  and  acted  as  his 
legate  in  Spain,  where  this  coin 
appears  to  have  been  struck. 
Nothing  further  is  known  about 
him. 

Other  denominations  struck: 
Denarius  (with  Pius  Scipio). 

SYD  1067  CAIUS 

COSSUTIUS 
MARIDIANUS 
(44  B.C.) 


Denarius:  Obv.,  Hd.  of  Caesar.  Rev.,  Ve¬ 
nus  Victrix 

Practically  nothing  is  known 
about  Maridianus  other  than  that 
he  seems  to  have  been  a  colleague 
of  Mettius,  Buca  and  Macer  in 
the  striking  of  coinage.  His  coins 
also  seem  to  have  been  struck  be¬ 
fore  Caesar’s  death,  probably  just 
shortly  before  that  disastrous 
event.  The  type  of  this  denarius 
is  similar  to  those  struck  by  the 
other  moneyers.  The  reference  on 
the  reverse  to  Venus  Victrix  is 
a  reference  to  Caesar’s  claim  to 
have  descended  from  that  god¬ 
dess. 

SYD  1069 


Denarius:  Obv.,  Hd.  of  Caesar.  Rev.,  Mon- 
eyer’s  name  &  symbols  of  his  trade 

The  reverse  of  this  coin  is  of 
interest.  There  we  see  the  letters 
A.A.A.F.F.  which  in  Latin  would 
read  AERE  ARGENTO  AURO 


FLANDO  FERIUNDO,  meaning, 
“bronze,  silver  and  gold  made  and 
struck.”  This  is  the  first  example 
of  a  title  of  a  moneyer  appearing 
on  coins.  It  is  also  of  interest  to 
note  that  while  prior  to  this  time 
ordinary  moneyers  had  within 
their  jurisdiction  the  striking  of 
silver  and  bronze  coins,  this  is  the 
first  instance  of  the  authority  to 
strike  gold. 

SYD  1070  PUBLIUS 

SEPULLIUS 
MACER 
(44  B.C.) 


Denarius:  Obv.,  Hd.  of  Caesar.  Rev.,  Ve¬ 
nus  Victrix 

It  will  be  noticed  that  this  de¬ 
narius  is  quite  similar  to  one 
struck  by  Maridianus  (above).  An 
explanation  of  the  type  also  ap¬ 
pears  above  under  a  description 
of  the  coins  struck  by  Maridianus. 
Nothing  is  known  about  Macer. 

SYD  1074 


Denarius:  Obv.,  Hd.  of  Caesar.  Rev.,  Ve¬ 
nus  Victrix 

This  denarius  is  quite  similar 
to  the  previous  specimen  except 
that  it  shows  Caesar  veiled.  The 
obverse  inscription  tells  us  that 
he  was  dictator  for  life  (DICT. 
PERPETUO).  There  are  other 
minor  variations  of  this  type,  all 
of  about  the  same  value. 
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ADVERTISING  INDEX 


Denarius:  Four  column  temple.  Rev., 
Horsemen  with  two  galloping  horses 

The  tetrastyle  temple  (four 
columned)  on  the  obverse  of  this 
denarius  apparently  refers  to  a 
temple  which  wks  built  by  order 
of  the  senate  to  dementia  honor¬ 
ing  Caesar’s  mercy  towards  his 
enemies  (dementia  .  .  .  clem¬ 
ency).  The  horses  on  the  reverse 
refer  to  the  games  Caesar  insti¬ 
tuted  for  the  people. 

SYD  1077 


Denarius:  Obv.,  Hd.  of  Anthony.  Rev., 

Horsemen  with  two  galloping  horses 

It  is  of  interest  to  note  that 
Anthony  here  appears  veiled.  This 
is  an  indication  that  he  is  in 
mourning  and  that,  further,  the 
coin  was  struck  after  Caesar’s 
assassination,  for  it  is  Caesar 
whom  Anthony  mourns.  Perhaps 
Anthony  appeared  this  way  when 
he  delivered  the  dictator’s  funeral 
oration.  The  lituus  and  capis  are 
the  symbols  of  the  office  of  augur. 
The  reverse  type  has  been  ex¬ 
plained  above. 

Other  denominations  struck: 
Quinarius;  sestertius. 

(To  be  continued) 
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YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  April  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC  JOUR¬ 
NAL  before  March  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  63404. 
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Serving  ALL  your  coin  and  currency  needs  .  . . 

YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 

Baltimore 
Hutzler's 
Beverly  Hills 
J.  W.  Robinson 

Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  &  Lothrop 
Chicago 

Marshall  Field 
Cincinnati 
H.  &  S.  Pogue  Co. 
Cleveland 

Higbee  Company 


Columbus 

F.  &  R.  Lazarus 

Dallas 

Sanger  Harris 

Denver 
May-D  &  F 
Detroit 
J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Indianapolis 

L.  S.  Ayres 

Los  Angeles 
J.  W.  Robinson 
Milwaukee 
Gimbels 


New  Orleans 

Maison  Blanche 


Richmond 

Thalhimers 


New  York 

Gimbels 


St.  Louis 

Famous-Barr 


Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 


San  Antonio 

Joske's 

San  Diego 
May  Co. 

San  Francisco 
The  Emporium 

Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 


Pittsburgh  Washington,  D.C. 

Kaufmann's  Woodward  &  Lothrop 

Portland 

Meier  &  Frank 
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CHOICE  COMMEMORATIVE  GOLD 

All  Select  Brilliant  Unc. — The  Perfect  Quality  that  you  seldom  find.  We’re  Paying 
Premium  Prices  for  Similar  Perfect  Quality — Buying  Prices  in  (  ).  Please  do  not  send 

Coins  if  not  in  Perfect  or  Gem  Category. 


1922  Grant  (No  Star)  ..($265.00)  325.00 

1922  Grant  (Star)  . ($255.00)  285.00 

1904  Lewis  &  Clark  ....($290.00)  375.00 

1905  Lewis  &  Clark  ....($265.00)  335.00 

1903  Jefferson  . ($  65.00  85.00 

1903  McKinley . ($  65.00)  85.00 


1916  McKinley  . ($  62.00)  79.00 

1917  McKinley  . ($105.00)  135.00 

1915  Pan-Pacific  $1.00  ..  $  52.50)  67.50 
1915  Pan-Pacific  $2.50  ..($270.00)  350.00 

1926  Sesqui  $2.50  . ($  45.00)  57.50 

Complete  Set  (11)  ...($1,750.00)  2,150.00 


Please  write  for  our  Latest  Bargain  Prices  on  TOP  Quality  BU  Commemorative  Halves. 


EDUCATIONAL  SERIES  SILVER 
CERTIFICATES 

1896  $l-$2-$5  Silver  Certificates,  each  a  Perfect,  Superb  Crisp  Uncirculated  Note. 
Truly  our  Molt  Beautiful  Issue.  Each  Note  is  housed  in  a  Plastic  Holder, 


with  Title.  Sells  singly  at  $885.00.  Our  price,  Special  . $775.00 

$1.00  FEDERAL  RESERVE  SETS 
Complete  Sets,  all  12  Districts,  Crisp  Unc. 

1963  Granahan-Dillon,  1936A  Granahan-Fowler.  Either  Set,  last  Both  Sets, 

Set  2  #  match  all  24  #  match 

Complete  Sets  (12),  Superb  14.95  15.95  $32.95 

Complete  Sets,  all  '“Stars”  (12)  18.95  22.95  43.95 

Both  Sets — on  all  48  Notes,  the  last  2  #  match. 

Just  a  few  in  stock  72.95 


$1.00  HAWAII— Crisp  Unc. 

Rare  Low  #  from  Sheets  the  Treasury 
Dept,  cut  up  after  sale  of  sheets  stopped. 
Just  a  few  we’ve  had  in  stock  for  over 
20  years.  (High  No.,  Nice  $6.75) 


Nos.  under  2,000  . 11.95 

Under  1,000  $13.95, 

under  900  . 14.95 

Under  800  $15.95, 

under  300  . 17.50 


MIS  MATCHED  NOTES 
1957B  $1.00  U37/U47. 

Gem  Unc . 39.50 

Plastic  Holder,  with  Title  .  4.95 


RARE  COMPLETE  SETS 

Beautiful  Superb  Set  $1.00  Small  Size 

Notes  (38).  The  1963  $1  Feds,  are 

‘‘matched  Stars.”  Great  Rarity.  Please 
write  for  price. 

Beautiful  Complete  Set  $2.00  Small 
Size  Notes  (14).  Nos.  D102-1  to 
102-14,  all  Crisp  Unc.  Very  Rare 

Item  . $595.00 

DONLON’S  1967,  3rd  Edition  Paper 
Money  Catalogue.  Many  price 
changes— a  Must  on  Small  Size 

Notes.  Postpaid  . $  1.10 

FRIEDBERG’S  5th,  latest  Edition 
“Paper  Money  of  the  United 
States”  . $  12.50 


Please  write  for  Prices  on  Large  and  Small  Size  Notes,  including  “Uncut”  Sheets. 
Many  Great  Rarities  in  stock — at  Bebee’s  down-to-earth  prices  NOW! 

***** 

FLASH — 1966  VATICAN  Pope  Paul  VI  Sets,  just  arrived.  Buy  NOW,  while  only  .  .$4.35 
Please  write  for  prices  on  all  other  Vatican  Sets — World  Mint  Sets — Proof  Sets — Gold 
Coins.  Buy  “Where  you  get  the  Best  for  Less”  at  Bebee’s — Where  else? 


4514  North  30th  Street 


"PRONTO  SERVICE" 


Omaha,  Nebraska  681 1 1 


World  Coin  Collectors 


Coin  collectors,  worldwide,  are 
aware  of  the  need  for  this  vol¬ 
ume,  created  by  the  many  new 
countries  and  issues  that  have 
come  into  being  since  the  sixth 
edition  of  R.  S.  Yeoman's  Modern 
World  Coins  in  1964.  Current 
Coins  of  the  World,  also  by  Mr. 
Yeoman,  fills  this  need.  Along 
with  Coins  of  the  World  1750- 
1850,  they  form  an  unparalleled 
trilogy  on  world  issues  1750  to 
date,  a  standard  reference  source 
for  all  coins  of  the  world  outside 
now  becomes  the  volume  that  \ 
editions.  5"  x  7Vi",  250  pages.  At 


CURRENT 

COINS 

OF  THE 


WORLD 


I 


the  U.  S.  Current  Coins  of  the  World 

vill  absorb  new  issues  in  succeeding 

your  dealer's.  $2.00.  No.  9383. 


WHITMAN  PUBLISHING  CO.  /  Subsidiary  of  Western  Publishing  Co .  Inc..  Racine.  Wis 


